
 

 
 

 
CSL/2022-23/356 
7th November 2022 
 

To, 

BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort, Mumbai – 400001. 
Scrip Code :532443 
Scrip ID: CERA 

To, 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (East) 
Mumbai – 400051. 
 
Scrip Code: CERA 

 
Dear Sir/Madam, 

 

Sub: Board Meeting Outcome 

 

In continuation to our letter No. CSL/2022-23/343 dated 21st October, 2022 and pursuant 

to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we would like to inform that the Board of 

Directors of the Company at their meeting held today i.e. on 07.11.2022 has considered and 

approved the Standalone and Consolidated Unaudited Financial Results of the Company for 

the quarter and half year ended on 30.09.2022, which were reviewed by the Audit 

committee at its meeting held on even date. 

 

We are enclosing herewith the following,  

 

1. Standalone and Consolidated Unaudited Financial Results for the quarter and half year 

ended 30.09.2022.  

 

2. Limited Review Reports by Auditors of the Company on Standalone and Consolidated 

Unaudited Financial Results for the quarter and half year ended on 30.09.2022. 

 

3. Extract of Standalone and Consolidated Unaudited Financial Results for the quarter and 

half year ended on 30.09.2022. 

 
The meeting commenced at 3:00 p.m. and concluded at 3:40 p.m. 

 

Kindly take the same on your records.  

 

Thanking you, 

For Cera Sanitaryware Limited, 

 

 

 
Hemal Sadiwala 

Company Secretary 
Encl: As Above  













 

 

Singhi & Co. 
Chartered Accountants 

B2 – 402B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower 

Parel, Mumbai – 400013. India 

Tel: +91 (0) 22 – 6662 5537/38    E-mail :mumbai@singhico.com     Website :  www.singhico.com 

 

 

 

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Standalone 
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 (as amended) 

 

To the Board of Directors of CERA Sanitaryware Limited  

 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of CERA 
Sanitaryware Limited (“the Company”) for the quarter and six months ended September 30, 2022 (“the 
Statement”) attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

 

2. This Statement which is the responsibility of the Company’s Management and has been approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting” 
(“Ind AS 34”), prescribed under section 133 of the Companies Act 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited standalone financial results prepared in accordance with 
the applicable Indian Accounting Standards (‘IND AS’) prescribed under section 133 of the Companies 
Act, 2013, read with relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the 
manner in which it is to be disclosed, or that it contains any material mis-statement.  

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

5. Other Matters: 

i) We draw attention to Note 4 of the Statement regarding Share of Profit/ (Loss) of M/s Milo Tiles 
LLP (An Associate) for the period April 2022 to September 2022 not being included in the results 
due to non receipt of financial information from the Associate in view of the reasons stated therein. 
In the opinion of the management the impact of the same on the unaudited standalone financial 
results is not material.  

ii) The standalone financial statements of the Company for the year ended 31st March, 2022 have 
been audited by the predecessor auditor who expressed an unmodified opinion on the standalone 
financial statements vide their report dated 10th May, 2022. The financial information of the 
Company for the corresponding quarter and six months ended September 30, 2021 has been 
reviewed by the predecessor auditor who have expressed an unmodified conclusion vide their 
Review Report dated October 26, 2021.  

Our conclusion on the unaudited standalone financial results is not modified in respect of the above 
matters. 

 

 

 

 

 

 

 

Place: Mumbai 

Date: November 07, 2022 

 
For Singhi & Co. 

Chartered Accountants 
Firm Regn. No. 302049E 

 
 

 
Sudesh Choraria 

Partner 
Membership No.204936 

                   UDIN: 22204936BCJDMB3315  

 













 

 

Singhi & Co. 
Chartered Accountants 

B2 – 402B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower 

Parel, Mumbai – 400013. India 

Tel: +91 (0) 22 – 6662 5537/38    E-mail :mumbai@singhico.com     Website :  www.singhico.com 

 

Independent Auditor’s Review Report on Quarterly and Year to date Unaudited Consolidated 
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 (as amended) 

 

To the Board of Directors of CERA Sanitaryware Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
CERA Sanitaryware Limited (hereinafter referred to as “the Parent Company”) and its subsidiaries 
(the Parent Company and its Subsidiaries together referred to as “ the Group” ) and its associates for 
the quarter and six months ended September 30, 2022 (“the Statement”) attached herewith being 
submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 

2. The Statement includes the results of the following entities:  

i) Packcart Packaging LLP (subsidiary) 

ii) Race Polymer Arts LLP   (subsidiary) 

    The results of M/s. Milo Tiles LLP (An Associate) for the period April 2022 to September 2022 has not 
been consolidated in view of the reasons stated in Note 3 to the Statement. 

 

3. This Statement, which is the responsibility of the Parent Company’s Management and has been 
approved by the Parent Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a conclusion on these financial results based on the review. 

 

4. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

       We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

 

 



 

 

 

 

 

 

6. Other Matters: 

i) We draw attention to Note 3 of the Statement regarding results of M/s Milo Tiles LLP for the period 
April 2022 to September 2022 not being consolidated due to non receipt of financial information 
from the Associate in view of the reasons stated therein. In the opinion of the management the 
impact of the same on the unaudited consolidated financial results is not material.  

ii) The consolidated financial statements of the Group for the year ended 31st March, 2022 have been 
audited by the predecessor auditor who expressed an unmodified opinion on the consolidated 
financial statements vide their report dated 10th May, 2022. The financial information of the Group 
for the corresponding quarter and six months ended September 30, 2021 has been reviewed by 
the predecessor auditor who have expressed an unmodified conclusion vide their Review Report 
dated October 26, 2021.  

iii) We did not review the financial information of two subsidiaries included in the statement, whose 
financial information reflects total assets of Rs. 3,397.76 lakhs as at September 30 2022, total 
revenue of Rs. 1,578.29 lakhs and Rs. 3,145.84 lakhs, net profit after tax of Rs. 79.18 lakhs and 
Rs. 156.00 lakhs, total comprehensive income after tax of Rs. 80.25 lakhs and Rs. 157.23 lakhs for 
the quarter and half year ended September 30, 2022 respectively and net cash inflow of Rs. 27.41 
lakhs for the half year ended September 30, 2022 as considered in this statement. This financial 
information has been reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 4 above. 

Our conclusion on the unaudited consolidated financial results is not modified in respect of the above 
matters. 

  

 

 

 

 

 

 

 

Place: Mumbai 

Date: November 07, 2022 

 

For Singhi & Co.                                               
Chartered Accountants                                           

Firm Regn. No. 302049E 

 

 

 

Sudesh Choraria                 
Partner                                             

Membership No.204936 

             UDIN: 22204936BCJDMB3315  
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