
M.ANANDAM & CO.,
CHARTERED ACCOLTNTANTS

lndependent AuditorJs Report

To the Members of Anjani Tiles Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Aniani Tiles Limited (the Company"), which comprise
the Balance Sheet as at 31st March 2019, the Statement of Profit and Loss (including Other
Comprehensive lncome), the Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in lndia,
of the state of affairs of the Company as at March 31, 2Ot9, and its profit, total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
1a3(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in lhe Auditor's Responsibilities for the Audit of the Finonciol Stotements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accerdance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

lnformation Other than Financial Statements (Other lnformation)

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors Report but does not include the financial
statements and our audito/s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothingto report in this regard.
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Management's Responsibility for the Financial Statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of thecompanies Act, 2013 ("the Act") with respect to the preparation of these financial statements thatgive a true and fair view of the financial position, financial performance, totar comprehensir"
income, changes in equity and cash flows of the Company in accordance with the iccounting
principles generally accepted in lndia, including the lndiin Accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of idequate accounting records
in accordance with the provisio_ns ofthe Act for safeguarding of the assets of the compani and forpreventing and detecting frauds and other irregurarities; serection and apprication oi appropri.t"
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudenu and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from materiar misstatement, whether due to fraud or error.

ln preparing the financiar statements, management is responsibre for assessing the company,s
ability to continue as a going concern, discrosing as appricabre, matters rerated to going concern and
using the Soing concern basis of accounting unless management either intendi to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeinB the company's financial reporting
process.

Auditoy's Responsibilities for the Audit of the Financial Statements

our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from materiar misstatement, whether due to fraud or error, and to issue an auditors
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not aguarantee that an audit conducted in accordance with sAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud.or error and are considered
material if, individualy or in the aggregate, they courd reasonably be expected to infruence the
economic decisions of users taken on the basis ofthese financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invorve coflusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

' obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 143(3xi) of the
companies Act, 2013, we are arso responsibre for expressing our opinion on whether the
company has adequate internal financial controls system in place and
effectiveness of such conirols.
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M. Anondom & Co.,

Chdrtered Accountants

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modifli our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) ofthe Act, we report that:

(a) We,have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
(b) ln our opinion, proper books of account as required by law have 6een kept by the company so far
as it appears from our examination of those books
(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive lncome,
statement of changes in Equity and the cash Flow statement dealt with by this Report are in
agreement with the books of account.
(d) ln our opinion, the aforesaid financial statements comply with the lndian Accounting Standards
prescribed under section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules, 2014.
(e) On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2019 from being appointed as a director in terms of Section 164 (2) of the Act.
(f) With respect to the adequacy of the internal financlal controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A".
(g) with respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

ln our opinion and to the best of our information and according to the explanations
us, the remuneration paid by ihe Company to its directors during the year is in ac(
with the provisions of section 197 of the Act.
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Chortered Accountants

(8) With respect to the other matters to be included in the Audito/s Report in accordance with Rule
11 of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The company does not have any pending litigations which would impact its financial
position;

ii. The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company.

2. As required by the companies (Auditor's Report) order, 2018, (the order,) issued by the central
Government in terms of section 143 (11) of the Act, we give in "Annexure 8,, a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For M. Anandam & Co.,
Chartered Accountants
(Firm's Registration No. 000125S)

&t.S.f*--
B. V. Suresh Kumar
Partner
Membership No.212187

Place: Hyderabad
Date: 17.04.2Q19
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Chortered Accountonts

Annexure "A" to the lndependent Audito/s Report
(Referred to in paragraph 1(f) under 'Report on other Legal Regulatory Requirements, section of our
report to the Members of the Company of even date)

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act',).

We have audited the internal financial controls over financial reporting of Anjani Tiles timited (,,the
Company'') as of 31 March 2019 in conjunction with our audit of the lnd AS financial statements of
the Company for the year ended on that date,

Management's Responsibility for lnternal Financial Controls

The company's management is responsible for establishing and maintaining internal flnancial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants
of lndia ('lcAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company,s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditoy's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit ,of lnternal Financial controls over Financial Reporting (the ,,Guidance Note,,) and the
standards on Auditing, issued by lcAl and deemed to be prescribed under section 143(10) of the
companies Act, 2013, to the extent applicable to an audit of internal finantial conirois, both
applicable to an audit of lnternal Financial Controls and, both issued by the tnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal flnancial controls systeft over financial reporting and their operating effectiveness. our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the audito/s judgment, including the assessment
of the risks of material misstatement of the lnd As financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the company'i internal financial controls system over financial
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Chortered Accountants

Meaning of lnternal Financial Cohtrols over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of lnd AS
financial statements for external purposes in accordance with generally accepted accounting
principles' A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of lnd AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
manaBement and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company,s
assets that could have a material effect on the lnd AS financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material mis;tatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, based on the internal control over financial reporting
criterla'established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.

For M. Anandam & Co.,
Chartered Accountants
(Firm's Registration No, OO01255)

&,t,t.K-+,*+I
B. V. Suresh Kumar
Partner
Membership No.212187

Place: Hyderabad
Date: 17.04.2019

Page 6 of 8



M. Anondom & Co.,

Chartered Accountonts

Annexure "8" to the lndependent Audito/s Report

With reference to Paragraph 2 under'Report on Other Legal Regulatory Requirements' section of
our report to the Members of the company, we report that

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.
(b) As explained to us, the fixed assets have been physically verified by the management
in a periodical manner, which in our opinion is reasonable, having regard to the size of
the Company and the nature of its business. No material discrepancies were noticed on
such verification.
(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.
As explained to us the physical verification of inventory has been conducted at the year-
end by the management. The discrepancies noticed on verification between the physical

stocks and book records were not material.
The company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Act. Accordingly, paragraph 3 (iii) (a) to (c) of the Order is not
applicable.
ln our opinion and according to the information and explanations given to us, the
Company has not a) granted loans; b) made investmentsi c) given guarantees; and d)
provided securities under section 185 and 185 of the Act. Accordingly, paragraph 3 (iv) of
the Order is not applicable.
The company has not accepted deposits within the meaning of Sections 73 to 76 of the
Act and the rules frameil thereunder.
ln our opinion and according to the information and explanations given to us,

maintenance of cost records has not been speclfied by the Central Government under
' sub-section (1) of section 148 ofthe Act.

(a) According to the information and explanations given.to us and the records of the
Company examined by'us. the Company is regular in depositing undiiputed statutory
dues including provident fund, employees'state insurance, income-tax, sales-tax, value
added tax, wealth tax, service tax, customs duty, excise duty, value added tax, goods and
service tax cess and any other statutory dues as applicable with the appropriate
authorities and there'were no arrears of outstanding statutory dues as at the last day of
the financial year concerned for a period of more than six months from the date they
became payable.
(b) According to the information and explanations glven to us and records of the
Company examined by us, there are no disputed statutory dues of income tax, sales tax,
valued added tax, goods and service tax, wealth tax, service ta& customs duty, excise
duty or cess as at 31st March, 2019.
The Company has not dbfaulted in repayment of loans or borrowings to banks.
The Company did not raise any money by way of initial public offer or further public offer
during the year. ln our opinion and according to the information and explanations given

to us, the term loans have been applied for the purpose

obtained.
for which the loans were

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(vlii)
(ix)
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

M, Andndom & co.,

Chartered Accountdnts

To the best of our knowledge and belief and according to the information and

explanations given to us, no fraud on or by the Company was noticed or reported during
the year.

According to the information and explanations give to us and based on our examination
of the records of the Company, the company has paid/provided for managerial

remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act.

ln our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3 (xii) of the Order is not
applicable.
According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with section 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the lnd AS financial statements as required by the applicable

accounting standards.
During the year, the Company has not made preferential allotment or private placement

of shares or fully or partly convertible debentures and hence reporting under (xiv) of the
order is not applicable to the Company.
According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash

transactions with directors or persons connected with him. Accordingly, paragraph 3
(xv) of the Order is not applicable
The Company is not required to be registered under section 45-lA of the Reserve Bank of
lndia Act, 1934.

For M. Anandam & Co.,

chartered Accountants
(Flrm's Reglstration No. 000125S)

E'\r'S'K,^*,..-f/
B. V. Suresh Kumar
Partner
Membership No.212187 .

Place: Hyderabad
Date: 17.04.2019
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ForMAnandam&Co,
Chartered Accountants
FRN:000125S

&v.s
B V Suresh Kumar
Partner
M.No:212187

PIace: Hyderabad
Date: 17.04.20,19

*lt!-J
Nagabhushan[ *"o

CEO & Director
DIN:07337953

Financial Officer

Rs.ln Lakh

Director
DIN: 00607602

G,,J.2
Ric-h-a Bhamotra
Company Secretary
M.No:30493

AnjaniTiles Limited
Balance Sheet as at 31st March, 2019

accompanying part of the

Forand on behalfofthe board 
- {,

il9,a*e* \-.$N
CVK Raju RB Shah

(1) Non-current assets
(a) Property, plant and Equipment
(b) Other tntangibte Assets
(c) FinancialAssets

i) Other Financial Assets
(d) Deferred Tax Assets (net)
(e) Other Non-current Assets

(2) Curent assets
(a) Inventories
(b) FinancialAssets

(i) Trade Receivables
(ii) Cash and Cash Equivatents
(iii) Bank Balances other than (ii) above
(iv) Other Financial Assets

(c) Other Curent Assets

Total Assets

EQUITY AND LIABILITIES
EQUITY

(a) Equity Share Capitat
(b) Other Equity

LIABlLITIES
(1 ) Non-Current Liabilities

(a) FinanciatLiabitities
(i) Borowings

(b) Provisions

(2) Gurrent Liabitities
(a) FinanciatLiabitities

(i) Borrowings
(ii) Trade payabtes

a) Total outstanding dues of micro enterprises
and small enterprises
b) Total outstanding dues of creditors other
than micro enterprises and small enterprises

(iii) Other Financiat Liabitities
(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities (net)

Total Equity and Liabitities

3
4

5
5
7

7,722.90
1.26

194.32
212.52

0.90

3,566.62

173.83
17.22
4.50

1,510.58
795.77

7,844.62
1.40

178.26
206.52

3,138.02

16.77
32.46

1,089.13
302.97

1,000.00
219.92

As per our Report of even date

AN: AWFPK8691N

9
10
11

5
12

6,331.77
14.58

2,650.00

1,532.35
671.36

'1,755.86

9.47

2,156.58

1 ,589.1 I
519.45
352.78

0.66



AnjaniTiles Limited
Statement of Profit and Loss for the year ended 31st March, 201 9

Rs. In Lakh

Particulars Note
Year ended

3{sf March 2O'19

Year ended
31st March, 2018

Revenue from Operations
Other lncome
Total lncome (l+ll)

IV EXPENSES

Cost of Materials Consumed

Changes in lnventories of Finished Goods and Work-in-Progress
Excise Duty
Employee Benefits Expense
Finance Costs
Depreciation and Amortization Expense
Other Expenses
Total Expenses (lV)

Profit Before Tax (llllV)
Tax Expense:
1) Current Tax (lncluding earlier tax)
2) Deferred Tax
Profit / (Loss) for the Year (V-VI)
Other Comprehensive Income (OCl)
Items that will not be reclassified to profit or loss

Actuarial gain / (loss) on employee benefits (net of tax)
Total Comprehensive lncome for the year (Vll + Vlll)

Earning per equity share (Face Value of Rs.10/- each)
Basic & Diluted

Siqnificant Accountinq Policies

I

il
ilt

V
VI

vll
vill

22
23

24

25

26
27

3&4
28

32

2

29
30

31

7,323.32
326.84

8,200.08
440.22

7,650.16 8,640.30

2,808.19
(818.41)

330.36
545.14
496.74

4.281.34

2,789.39
(48e.56)
162.82
343.26
580.39
463.29

4,761.42
7,643.36 8,611.0'l

6.80

13.68
(6.97)

29.29

25.04
(569.85)

0.09 574.10

2.74 (3.47\
2.83 570.63

0.00 5.74

Notes formaccompanyrng

As per our Report of,even date

ForMAnandam&Co,
Chaftered Accountants
FRN:000125S

E'rt't
B V Suresh Kumar
Partner
M.No: 212187

Place: Hyderabad
Date:17.04.2019

an integral part of the Financial Statements.

For and on behalf of the board

Director
DIN: 00607602

(P,rbg
Ric\6Bhamotra
Cornpany Secretary
M.No:30493

#r,-S

t:#
n V^,hr^*,%

CVK Raju

PAN: A

K Nagabhushhna Rao
Chief Financial Officer
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AnjaniTiles Limited
Statement of Changes in Equity for the year ended 31st March, 2019

A Equity Share Capital

,l
ilr

ii'i e

As per our Report of even date

ForMAnandam&Co,
Chadered Accountants
FRN:000125S

A v's
B V Suresh Kumar
Partner
M.ilo: 212187

Place: Hyderabad
Date: 17.04.2019

For and on behalf of the board

q

CVK Raju
GEO &lirector
DIN: 07337953

K Nagabhushana Rao
Chief Financial Officer
PAN:AWFPK8691N

DIN: 00607602

fu"[}
Richa Bhamotra
Company Secretary
M.No: 30493

Rs. ln Lakh

Particulars
As at

31st March, 2019

As at
31st March, 2018

Balance at the beginning of the year
Chanqes in equity share capital during the year

1,000.00 1,000 00

Balance at the end of the reportinq period 1,000.00 't,000.00

Other

Pafticulars Rs. ln Lakh

Retained Earnings

Balance as at {st April2O'|-7
Profit / (Loss) for the Year
Other Compehensive lncome - Acturial gain or (loss) on emplyee benefits

(350.71)
574.10

(3.47\

Balance as at 31st March 2018 219.92
Balance as at 1st April 2018
Profit / (Loss) for the Year
Other Compehensive lncome - Acturial gain or (loss) on emplyee benefits

219.92
0.09
2.74

Balance as at 31st March 2019 222.75

^Z^rr-*'D^
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AnjaniTiles Limited

As per our Report of even date

ForMAnandam&Co,
Chartered Accountants
FRN:000125S

zB'w.J'
B V Suresh Kumar
Partner
M.No: 212187

Place: Hyderabad
Date: 17.04.2019

I

I

Rs. ln Lakh

Particulars
Year ended

31st March, 2019
Year ended

31st March, 2018
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Depreciation and Amortization Expense
Written off of Property, Plant and Equipment
Finance Costs
Operating Profit before Working Capital Changes
Adjustments for:

(lncrease) / Decrease in Trade Receivables
(lncrease) / Decrease in lnventories
(lncrease) / Decrease in Other Assets
lncrease / (Decrease) in Trade Payable & Other Liabilities
lncrease / (Decrease) in Provisions

Cash Generated from Operations
Direct Taxes Paid
Net Cash generated from/(used in) Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment
Net Cash used in lnvesting Activities

CASH FLOW FROM FINANCING AGTIVITIES
Proceeds from lssue of Preference Share Capital
Proceeds/ (Repayment) of Long Term Borrowings (net)
Proceeds i (Repayment) of Short Term Borrowings (net)
Payment of Preference Dividend and Dividend Distribution Tax
lnterest Paid
Net Cash generated from Financing Activities
Net decrease in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

c.

496.74
7.80

545.14

(157.06)
(428.60)
(935.71)

1,344.12
1 1.05

(382.68)

(400.00)
493.42

(100.22)
(AA9 7?\

6.80

1,049.68

(63e. aor

500.00
(300 001

473.62

(480 171

463.29

580.39

247.26
(1,208.20)

(132.52)
436.34

5.21

29.29

1.043.68
1,056.48

(1 66. 1 8)

1,072.97

(651.91

890.30
(26 33)

421.06
(7.7s',

413.31

(639.891

193.45

(15.24"

32.46
(33.1 3)

65.59
17.22

Notes to cash flow statement
I Components of cash and cash equivalents

Balances with banks
Cash on hand
Cash and cash equivalents considered in the cash flow statement

2 The above cash flow statement has been prepared under with the 'lndirect method' as
of Cash Flows.

set out in lndian Accounting Stan

16.34
0.88

'17.22

dard - 7 Statement

32.20
o.26

32.46

Particulars
Outstanding

as at
'l ct Anril ?fl'l R

Gash flows
Non-cash
Changes

outstanding
as at

31st March, 2019

Long-term borrowings
a Bank
b Preference Shares

Rank<

2,831.77
4,500.00
2,156.58

(400.001

493 42

2,431.77
4,500.00
2 650 00

Total liabilities from financinq activities 9.488.35 93.42 9.541.77

Sionifi cant Accountinq Policies Note 2

The acmmpanying Notes form an integral part of the Financial Statements.

Forand on behalfofthe board , C €-
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CVK Raju
CEO & Director
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Chief Financial Officer
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RB Shah
Director
DIN: 00607602
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Ric'M Bhamotra
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AnjaniTiles Limited
Notes to the Financial statements for the year ended 31't March , zoLg

1. Corporate lnformation

Anjani Tiles Limited (the "Company") is a public limitbd company domiciled in lndia having
its registered office situated at Eguvarajupalem, Chillakur Mandal, SpSR Nellore District -
5244L0, Andhra Pradesh, lndia. The Company was incorporated on 7th April, 2015, under
the provisions of the Companies Act applicable in lndia. The Company is engaged in the
business of manufacturing and selling of vitrified Tiles. The company is a subsidiary of GERA
Sanitaryware Limited.

2. SignificantAccountinspolicies

2.t statement of compliance with rnd AS and Basis of preparation

The Financial Statements of the Company are prepared in accordance with lndian
Accounting Standards (lnd AS) as per the Companies (lndian Accounting Standards) Rules,
2015 and relevant amendments rules issued thereafter notified under Section 133 of the
companies Act, 2013 (the "Act") and other relevant plovisions of the Act.

These Financial statements of the company as at and for the year ended 3Lst March ,2019
(including comparatives) were approved and authorised for issue by the Board of Directors
of the Company on 17 April, 2019

2.2 Functiona! and Presentation Currencv

The Financial Statements are presented in lndian Rupees (Rs.), which is also functional
currency' All the values have been rounded off to the nearest rupee in lakhs, unless
otherwise indicated.

2.3 Basis of Measurement

The Financial Statements have been prepared on a historical cost convention except where
certain financial assets and liabilities have been measured atfairvalue as under:-

Items Measurement Basis
Employee Defined Benefit plans Plan Assets measured at fair value less

present value of defined benefit obligation
Certain Financial Assets and Liabilities Fair Value
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2.4 Propertv, Plant and Equipment

[a] Tansible Assets

tiI

. ltems of property, plant and equipment are measured at cost, which include
capitalised borrowing costs, less accumulated depreciation, and accumulated
impairment losses, if any, except freehold land which is carried at historical cost.

Cost of an item of property, plant and equipment comprises its purchase price,
including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates, any directly attributable cost of bringing the item to its
working condition for its intended use and estimated costs of dismantling and
removing the item and restoring the site on which it is located

The cost of a self-constructed item of property, plant and equipment comprises the
cost of materials and direct labour, any other costs directly attributable to bringing ..
the item to working condition for its intended use, and estimated costs of
dismantlingandremovingtheitemandrestoringthesiteonwhichitislocated

lf significant parts of an item of property, ptant and equipment have different useful
lives, then they are accounted for as separate items (major components) of
property, plant and equipment.

Useful lives have been determined in accordance with Schedule ll to the Companies
Act, 2013. The residual values are not more than 5% sfthe original cost of the asset.

Any gain or loss on disposal of an item of property, plant and equipment is
recognised in statement of profit and loss.

[ii] Subsequent Expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the company.

tiiil Derecosnition

An item of Property, Plant and Equipment is derecognised upon disposal or when no
future economic benefits are expected to arise from the continued use of assets.
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Iiv] Depreciation/ Amortization

Depreciation is calculated on cost of items of property, plant and equipment (other

than freehold land and properties under construction) less their estimated residual

values over their estimated useful lives using the straight line method in respect of
plant and machinery and electric plant and installation and using the written down

value method in respect of other assets. Depreciation is generally recognised in the

Statemerit of Profit and Loss. Amortization on leasehold land is provided over the

period of lease.

Depreciation method, useful lives and residual values are reviewed at each financial

year-end and adjusted, if appropriate. Based on technical evaluation, the

management believes that its estimates of useful lives best represent the period

over which management expects to use these assets.

Depreciation on additions / disposal is provided on a.pro rata basis that is from / up

to the date on which asset is ready for use / disposed of.

Ib] Capitalwork-in-prosress

Projects under commissioning and other Capitat work-in-progress are carried at cost

comprising of direct and indirect costs, related incidental expenses and attributable interest.

Depreciation on Capital work-in-progress commences when assets are ready for their

intended use and transferred from Capital work-in-progress to Tangible Fixed Assets.

lntangible Assets

tiI

lntangible assets including those acquired by the Company are initially measured at

cost. Such intangible assets are subsequently measured at cost less accumulated

amortisationandanyaccumulatedimpairmentlosses.

tiit Subsequent Expenditure

Subsequent expenditure is capitalised only when it increases the future economic

benefits embodied in the specific asset to which it relates. All other expenditures are

recognised in statement of profit and loss as incurred

lcI
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liiil Amortization

Amortization is calculated to write off the cost of intangible assets less their
estimated residual values over the estimated useful lives and is included in
depreciation and amortisation in Statement of Profit and Loss. The estimated useful
lives of computer software are considered not exceeding three years. Amortization
method, useful lives and residual values are reviewed at the end of each financial
year and adjusted, if appropriate.

Iiv] Derecognition

An item' of intangible asset is derec-ognised upon disposal or when no future
economic benefits are expected to arise from the continued use of asset.

Id] lmpairmentofNon-FinancialAssets.

The Company's non-financial assets are reviewed at each reporting date to
determine whether there is any indication of impairment. lf any such indication
exists, then the asset's recoverable amount is estimated.

An impairment loss is recognised if the carrying amount of an asset exceeds its
estimated recoverable amount. lmpairment losses are recognised in the Statement
of Profit and Loss.

ln respect of assets for which impairment toss has been recognised in prior periods,
the Company reviews at each reporting date whether there is any indication that the
loss has decreased or no longer exists. An impairment loss is reversed if there has
been a change in the estimates used to determine the recoverable amount. Such a
reversal is made only to the extent that the asset's carrying amount does not exceed
the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

Borrowing Costs

Borrowing costs are interest and other costs incurred in connection with the
borrowing of funds. Borrowing costs directly attributable to the acquisition or
construction of qualifying asset that necessarily takes a substantial period of time to
get ready for its intended use are capitalised as part of the cost of the respective
asset until such time the assets are substantially ready for their intended use. All
other borrowing costs are recognised as an expense in the period in which they are
incurred and reported in finance costs.

2.5
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An asset/ liability is treated as current when it is :-

*Expected to be realised or intended to be sold or consumed or settled in
operating cycle
*Held primarily for the purpose of trading.
* Expected to be realised/ settled within twelve months after the reporting
or
* Cash or cash equivalent unless restricted from being exchanged or used to
liability for at least twelve months after the reporting period.
* There is no unconditional right to defer the settlement of the liability for
twelve m.onths after the reporting period.

Current versus Non Current Classificatiqn

The Company presents assets and liabilities in the Balance Sheet based on current/
non-cu rrent classification.

normal

period,

settle a

at least

All other assets and liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities
respectively.

The operating cycle is the time between the acquisition of the assets for processing and
their realisation in cash and cash equivalents. The company has identified 12 months as its
operating cycle.

2.7 lnventories

Items of inventories are measured at lower of cost and net realisable value after
providing for obsolescence, wherever considered necessary. The cost of inventories
comprises of all costs of purchase, costs of conversion and other costs including
manufacturing overheads incurred in bringing the inventories to their 'present

location and condition. Cost of raw materials, stores and spares, packing materials,
trading and other products are determined on weighted average'basis.

Net realisable value is the estimated selling price in the ordinary course of business,
less any applicable selling expenses.

The net realisable value of work-in-progress is

selling prices of related finished products.
Excessf shortages, if any, arising on physical
respective consum ption accounts.

determined with reference to the

verification are absorbed in the
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2.8 Cash and Cash Equivalents

Cash and cash equivatents include cash and cheques in hand, bank balances, demand
deposits with banks and other short term highly liquid investments that are readily
convertible to known amounts of cash and which are subject to an insignificant risk
of changes in value where original maturity is three months or less.

2.9 Cash Flow Statement

Cash flows are reported using the indirect method whereby the profit before tax is
adjusted for the effect of the transactions of a non cash nature, any deferrals or
accruals of past and future operating cash receipts or payments and items of income
or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated.

z.to Prorisigns. contineent Liabilitier and continsent Assets

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past events and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and
a reliable estimate can be made of the amount of the obligation.

lf the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost. Provisions are reviewed at each Balance Sheet date and
adjusted to reflect the current best estimates.

Contingent liability is disclosed in the case of :* a present obligation arising from past events, when it is not probable that
outflow bf resources will be required to settre the obligation.* a present obligation arising from past events, *f,"n no reliable estimate
possible.

Contingent assets are neither recognised nor disclosed in the Financial Statements.

2.tl Earnings Per Share

Basic earnings per equity share is calculated by dividing the net profit after tax for
the year attributable to equity shareholders of the Company by the weighted
average number of equity shares outstanding during the year.

Diluted earnings per equity share is computed by dividing adjusted net profit after
tax by the aggregate of weighted average number of equity shares and dilutive
potential equity shares during the year.

an
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lnitial Recognition

The Company's financial statements are presented in Rupees (Rs.), which is also the
Company's functional currency. Transactions in foreign currencies .r" ,".orO.a on
initial recognition in the functional currency at the exchange rates prevailing on the
date of the transaction

Measurement at the Balance Sheet Date

Foreign Currency monetary items of the Company, outstanding at the Balance Sheet
date are restated at the year-end rates. Non-monetary items which are carried at
historical cost denominated in a foreign currency are reported.using the exchange
rate at the date of the transaction. Non-monetary items measured at fair vatue in a
foreign currency are translated using the exchange rates at the date when the fair
value is determined.

Treatment of exchange differences

Exchange differences that arise on settlement of monetary items or on reporting at
each Balance Sheet date of the Company's monetary items at the closing rate are
recognised as income or expense in the period in which they arise.

2.13

Effective April L, 2018, the company adopted lnd AS 115,,Revenue from contracts
with Customers" applied to contracts that were not completed. as of April 1, 2o1g.
The following is a summary of new and/or revised significant accounting policies
related to revenue recognition. Refer Note 2 "significant Accounting policies,,, in the
Company's 2018 Annual Report for the policies in effect for revenue prior to April L,
20L8. No effect on adoption of ind AS 115.

Revenue is recognised when the performance obligations have been satisfied, which
is once' control of the goods and/or services has transferred from the company to
the customer. Revenue is measured based on cohsideration specified in the contract
with a customer and excludes amounts collected on behalf of third parties.

a) Revenue related to the sate of goods is recognised when the product is detivered
to the destination specified by the customer, and the customer has gained
control through their ability to direct the use of and obtain substantially all the
benefits from the asset.
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b) lnterest, Dividends and Other lncome: lnterest and dividend income is

recognised when the right to receive payment has been established, it is

probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably. lnterest income is accrued on a time basis, by

reference to the principal outstanding and the applicable effective interest rate.

2.L4 Leases

The determination of whether an arrangement,is (or contains) a lease is based on

the substance of the arrangement at the inception of the lease transaction. The

arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on

the use of a specific asset or assets and the arrangement conveys a right to use the
asset or assets, even if that right is not explicitly specified in an arrangement.

Company as a lessee:

A lease is classified at the inception date as a iinance lease or eh operating lease. A

lease that transfers substantially all the risks and rewards incidental to ownership to
the Company is classified as a finance lease.

Finance leases that transfer substantially all of the risks and benefits incidental to
ownership of the leased item, are capitalised at the commencement of the lease at
the fair value of the leased property or, if lower, at the present value of the
minimum lease payments. Lease payments are apportioned between finance
charges and a reduction of the lease liability so as to achieve a constant rate of
interest on the remaining balance of the liability. Finance charges are recognised in

Finance Costs in the Statement of Profit and Loss.

A leased asset is depreciated over the useful life of the asset. However, if there is no
reasonable certainty that the Company will obtain ownership by the end of the lease

term, the asset is depreciated over the shorter of the estimated useful life of the
asset and the lease term.

Company as a lessor:

antially all the risks and

rewards of ownership of an asset are classified as operating leases. Rental income
from operating lease is recognised on a straight-line basis over the term of the
relevant lease. lnitial direct costs incurred in negotiating and arranging an operating
lease are added to the carrying amount of the leased asset and recognised over the.

lease term on the same basis as rental income.
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2.L5 Employee Benefits

Employee benefits include provident fund, gratuity and compensated absences.

Defined Contribution Plans

The Company's contribution to provident fund is considered as defined contribution
plan and is charged as an expense as they fall due based on the amount of
contribution required to be made and when services are rendered by the employees.
The Company has no legal or constructive obligation to pay contribution in addition
to its fixed contribution.

Defined Benefit Plans

For defined benefit plans in the form oi gratuity, the cost of providing benefits is

determined using the Projected Unit Credit method', with actuarial valuations being
carried out at each Balance Sheet date. Remeasurements, comprising of actuarial
gains and losses, the effect of the asset ceiling, excluding amounts included in net
interest on the net defined benefit liability and the return on plan assets (excluding
amounts included in net interest on the net defined benefit liability), are recbgnised
immediately in the Balance Sheet with a corresponding debit or credit to retained
earnings through other comprehensive income in the period ih which they occur.
Remeasurements are not reclassified to the Statement of Profit and Loss in

subsequent periods. The retirement benefit obligation recognised in the Balance
Sheet represents the present value of the defined benefit obligation as adjusted for
unrecognised past service cost.

Short-term Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in

exchange for the services rendered by employees are recognised during the year
when the employees render the service. These benefits include salaries, wages,
performance incentive and compensated absences which are expected to occur
within tWelve months after the end of the period in which the employee renders the
related service. The cost of such compensated absences is accounted as under :

(a) in case of accumulated compensated absences, when employees render the
services that increase their entitlement of future compensated absences; and
(b) in case of non-accumulating compensated absences, when the absences occur.

Long-term Employee Benefits

Compensated absences and other benefits like gratuity which are allowed to be

carried forward over a period in excess of 12 months after the end of the period in

which the employee renders the related service are recognised as a non-current,
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liability at the present value of the defined benefit obligation as at the Balance Sheet

date out of which the obligations are expected to be settled.

z.LG Taxes on lncome

lncome tax comprises Current and Deferred Tax. lt is recognised in the Statement of
Profit or Loss except to the extent that it relates to business combination or to an

item recognised directly in equity or in other comprehensive income.

li] Current Tax

Current income tax assets and/or liabilities comprise those obligations to, or claims

from, fiscal authorities relating to the current or prior reporting periods, that are

unpaid at the reporting date. Current tax is payable on taxable profit, which differs :

from profit or loss in the financial statements. Calculation of current tax is based on

tax rates and tax laws that have'been enacted or substantively enacted by the end of
the reporting period.

Current tax assets and current tax liabilities are offset only if there is a legally
enforceable right to set off the recognised amouhts, and it is intended to realise the
asset and settle the liability on a net basis or simultaneously.

[iil Deferred Tax

Deferred tax liabilities are provided using the liability method on temporary
differences between the tax bases of assets and liabilities and their carrying amounts
for financial reporting purposes at the reportini date.

Deferred tax assets are recognised for all deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused

tix credits and unused tax losses can be utilised. Deferred tax liabilities are generally

recognised in full.

Deferred tax assets and liabilities are measured at the tax rates that are expected to'
apply to the period when the asset is realized or the liability is settled, based on tax
rates (and tax laws) that have been enacted or substantively enacted at the Balance

Sheet date. Tax relating to items recognised directly in equity/ other comprehensive
income is recognised in respective head and not in the Statement of Profit and Loss.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date
and is adjusted to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the asset to be recovered.
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Deferred tax assets and deferred tax liabitities are offset only if a legally enforceable
right exists to set off current tax assets against current tax liabilities and the deferred
taxes relate to the same taxable entity and the same taxation authority.

2.L7 Equitv. Reserves and Dividend pavments

Equity shares are classified as equity. lncremental costs directly attributable to the
. issue of new shares are shown in equity as a deduction, net of tax, from the

proceeds.

Retained earnings include current and prior period retained profits. All transactions
with owners of the company are recorded separately within equity.

Dividend distribution payable to equity shareholders are included in other liabilities
when the dividends have been approved in a general meeting prior to the reporting
date.

2.L8

The preparation of the Company's financial statements requires management to
make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, the accompanying disclosures, and the

' disclosure of contingent liabilities at the date of the financial statements. Estimates
and assumptions are continuously evaluated and are based on management,s
experience and other factors, including expectations of future events that are.
believed to be reasonable under the circumstances. Uncertainty about these
assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

ln particular, the Company has identified the following areas where significant
judgments, estimates and assumptions are required. Further information on each of
these areas and how they impact the various accounting policies are described
below and also in the relevant notes to the financial statements. Changes in
estimates are accounted for prospectively.

Judgments

ln the process of applying the company's accounting policies, management has
made ihe following judgments, which'have the most significant effect on the
amounts recognised in the financial statements:
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a) Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to

claims against the Company including legal, contractor, land access and other claims.

By their nature, contingencies will be resolv€d only when one or more uncertain

future events occur or fail to occur. The assessment of the existence and potential

quantum of contingencies inherently involves the exercise of significant judgments

and the use of estimates regardi.ng the outcome of future events.

b) Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation

uncertainty at the reporting date that have a significant risk of causing a material

adjustment to the carrying amounts of assets and liabilities within the next financial'

year, are described below. The Company based its assumptions and estimates on

parameters available when the financial statements were prepared. Existing

circumstances and assumptions about future developments, however, may change

due to market change or circumstances arising beyond the control of the Ccimpany'

Such changes are reflected in the assumptionswhen they occur.

c) lmpairment of Non-financial Assets

The Company assesses at each reporting date whether there is an indication that an

asset may be impaired. lf any indication exists or when annual impairment testing

for an asset is required, the Company estimates the assets recoverable amount. An

, asset's recoverable amount is the higher of an as5et's or Cash Generating Unit

(CGU's) fair value less costs of disposal and its value in use. lt is determined for an

individual asset, unless the asset does not generate cash inflows that are largely

independent of those from other assets or groups of assets. Where the carrying

amount of an asset or CGU exceeds its recoverable amount, the asset is considered

impaired and is written down to its recoverable amount'

ln assessing value in use, the estimated future cash flows are discounted io their

present value using a pre-tax discount rate that reflects current market assessments

of the time value of money and the risks specific to the asset.' ln determining fair

value less costs of disposal, recent market transactions are taken into account. lf no

such transactions can be identified, an appropriate valuation model is used. The

calculations are corroborated by valuation multiples, quoted share prices for publicly

traded securities or other available fair value indicators.

d) Esti.mation of Defined Benefit Obligations

The cost of the defined benefit plan and other post-employment benefits and the

present value of such obligation are determined using actuarial valuations. An

actuarial valuation involves making various assumptions that may differ from actual
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developments in the future. These include the determination of the discount rate,

. future salary increases, mortality rates and attrition.rate. Due to the complexities

involved in the valuation and its long term nature, a defined benefit.obligation is

. highly sensitive to changes in these assumptions. All assumptions are reviewed at

each reporting date.

e) Fair Value Measurement of Financial lnstruments

When the fair values of financial assets and financial liabilities recorded in the

Balance Sheet cannot be measured based on quoted prices in active market, their

fair value is measured using valuation techniques including the Discounted Cash

Flow (DCF) model. The inputs to these models are taken from observable markets

where possible, but where this is not feasible, a degree of judgment is required in

establishing fair values. Judgements include considerations of inputs such as liquidity

risk, credit risk and volatility. Changes in assumptions about these factors could

affect the reported fair value of financial instruments'

f) Estimation of Current Tax and Deferred Tax

Management judgment is required for the calculation of provision for income taxes'

and deferred tax assets and liabilities. The Company reviews at each Balance Sheet

date the carrying amount of deferred tax assets. The factors used in estimates may

differ from actual outcome which could lead to adjustment to the amounts reported

in the financial statements.

g) lmpairment of FinancialAssets

The impairment provisions for financial assets are based on assumptions about risk

of default and expected credit loss rates (ECL). The Company uses iudgments in

making these assumptions and selecting the inputs to the impairment calculation,

based on Company's past history, existing market conditions as well as forward
' looking.estimates at the end of each reporting period.

2.19 Fair Value Measurement

The Company measures financial instruments such as investments in mutual funds,

certain other investments etc. at fair value at each Balance Sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a

liability at the measurement date. All assets.and liabilities for which fair value is

measured or disclosed in the financial statements are categorised within the fair

value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole.

* Level 1 - Quoted (unadjusted) market prices in active markets for identical assets

or liabilities.
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* Level 2 - Valuation techniques for which the lowest level input that is significant

to the fair value measurement is directly or indirectly observable.
* Level 3 - Valuation techniques for which the lowest level input that is significant to

the fair value measurement is unobservable.

For the purpose of fair value disclosures, the Company has determined classes of
' assets and liabilities on the basis of the nature, characteristics and risks of the asset

or liabiiity and the level of the fair value hierarchy as explained above.

2.2O Financial lnstruments

(a) lnitial Recognition and Measurement

AII financial assets are recognised initially at fair value plus, in case of financial assets

not recorded at fair value through profit or loss, transaction costs that are

attributable to the acquisition of the financial asset. Transaction costs of financial

assets carried at fair value thror.igh profit or loss are expensed in Statement of Profit

and Loss.

(b) Subsequent Measurement

(i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a

business model whose objective is to hold the asset in order to collect contractual

cash flows and the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal

amount outstanding.

(ii) Financial assets at fair value through Other Comprehensive lncome (FVOCI)

A financial asset is subsequently measured at fair value through other

comprehensive income if it is held within a business model whose objective is

achieved by both collecting contractual cash flows and selling financial assets and

the contractual terms of the finandial asset give rise on specified dates to cash flows

that are solely payments of principal and interest on the principal amount

outstanding.

(iii) Financial assets at fair value through Profit or Loss (FVTPL)

A financiat asset which is not classified in any of the above categoiies are

subsequently fair valued through Statement of Profit and Loss.
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(c) lmpairment of Financial Assets

The Company assesses on a forward looking basis the Expected Credit Losses (ECL)

associated with its assets measured at amortised cost and assets measured at fair
value through other comprehensive income. The impairment rnethodology applied
depends on whether there has been a significant increase in credit risk.

(d) Derecognition of Financial Assets

A financial asset is derecognised when:
xThe company has transferred the right to receive cash flows from the

?t-t"",:;ithe contractual rights to receive the cash flows of the financial assets, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the Company transfers the financial asset, it evaluates the extent to which it
retains the risk and rewards of the ownership of the financial assets. lf the Company
transfers substantially all the risks and rewards of ownership of the financial asset,
the Company shall derecognise the financial asset and recognise separately as assets
or liabilities any rights and obligations created or retained in the transfer. lf the
Company retains substantially allthe risks and rewards of ownership of the financial
asset, the Company shall continue to recognise the financial asset.

Where the Company has neither transferred a financial asset nor retains
substantially all risks and rewards of the ownership of the financial asset, the
financial asset is derecognised if the Company has not retained control of the
financial assets. Where the Company retains control of the financial assbts, the asset
is continued to be recognised to the extent of continuing involvement in the financial
asset.

Financial Liabilities

lnitial Recognition and Subsequent Measurement: All financial liabilities are
recognised initially at fair value and in case of borrowings ahd payables, net of
directly attributable cost.

Financial liabilities are subsequently carried at amortized cost using the effective
interest method. For trade and other payables maturing within one year from the
Balance Sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments. Changes in the amortised value of liability are
recorded as finance cost.

il.
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lll. Fair Value of Financial lnstruments

ln determining the fair value of its financial instruments, the Company uses a variety
of methods and assumptions that are based on market conditions and risks existing
at each reporting date. The methods used to determine fair value include
discounted cash flow analysis, available quoted market prices. All methods of
assessing fair value result in general approximation of value and such value may vary
from actual realization on future date.

lV. Offsetting of Financial lnstruments

Financial assets and financial liabilities are offset and the net amount is reported in
the Balance Sheet, if there is' a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

2.2L Recent accounting pronouncements

a) Ind AS 116 Leases: On March 30,2OLg, Ministry of Corporate Affairs has notified lnd

AS 1-16, Leases. lnd AS 116 will replace the existing leases Standard, lnd AS L7 Leases,

and related lnterpretations. The Standard sets out the principles for the recognition,
measurement, presentation and disclosure of leases for both parties to a contract
i.e., the lessee and the lessor. lnd AS 116 introduces a single lessee accounting model
and requires a lessee to recognize assets and liabilities for all leases with a term of
more than twelve months, unless the underlying asset is of low value. Currently, :

operating lease expenses are charged to the statement of Profit and Loss. The
Standard also contains enhanced disclosure requirements for lessees. lnd AS 116

substantially carries forward the lessor accounting requirements in lnd AS L7.

The effective date for adoption of lnd AS.116 is annual periods beginning on or after
April 1, 2019. The standard permits two possible methods of transition:

. Full retrospective - Retrospectively to each prior period presented applying lnd AS

8 Accounting Policies, Changes in Accounting Estimates and Errors

. Modified retrospective - Retroipectively, with the cumulative effect of initially
applyingtheStandardrecognizedatthedateofinitialapplication

Under modified retrospective approach, the lessee records the lease liability as the
present value of the remaining lease payments, discounted at the incremental
borrowing rate and the right of use asset either as:

. lts carrying amount as if the standard had been applied since the commencement
date, b.ut discounted at lessee's incremental borrowing rate at the date of initial
application or
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Notes to the Financial Statements for the year ended 31't March ,2OL9'

o An amount equal to the lease liability, adjusted by the amount of any prepaid or

accrued lease payments related to that lease recognized under' lnd AS t7

immediately before the date of initial application.

Certain practical expedients are available under both the methods. There is no

impact on the financial'statements on account of this amendment as Company does

not have any lease transaction.

b) Ind AS 12 Appendix C, Uncertainty over lncome Tax Treatments: On March 30,

20L9, Ministry of Corporate Affairs has notified lnd AS 12 Appendix C, Uncertainty

over lncome Tax Treatments which is to be applied while performing the

determination of taxable profit (or loss), tax .bases, unused tax losses, unused tax

credits and tax rates, when there is uncertainty over income tax treatments under

lnd AS L2. According to the appendix, companies need to determine the probability

of the relevant tax authority accepting each tax treatment, or group of tax

treatments, that the companies have used or plan to use in their income tax filing

which has to be considered to compute the most likely amount or the expected

value of the tax treatment when determining taxable profit (tax loss), tax bases,

unused tax losses, unused tax credits and tax rates.

The standard permits two possible methods of transition - i) Full retrospective'

approach - Under this approach, Appendix C will be applied retrospectively to each

prior reporting period presented in accordance with lnd AS 8 - Accounting Policies,

Changes in Accounting Estimates and Errors, without using hindsight.and ii)

Retrospectively with cumulative effect of initially applying Appendix C recognized by

adjusting equity on initial application, without adjusting comparatives.

The effective date for adoption of lnd AS 12 Appendix C is annual periods beginning

on or after April 1,zOLg. The Company will adopt the standard on April 1, 20L9 and

has decided to adjust the cumulative effect in equity on the date of initial application

i.e. April !,2OLg without adjusting comparatives.

The effect on adoption of lnd AS L2 Appendix C would be insignificant in the

standalone financial statements

c) Amendment to tnd AS 12 - tncome taxes : On March 30, 2019, Ministry of

Corporate Affairs issued amendments to the guidance in lnd AS 12, 'lncome Taxes',

in connection with accounting for dividend distribution taxes.

The amendment clarifies that an entity shall recognise the income tax consequences

of dividends in profit or loss, other comprehensive income or equity according to

where the entity originally recognised those past transactions or events.



AnjaniTiles Limited
Notes to the Financiat statements for the year ended 31st March ,2otg

Effective date for application of this amendment is annual period beginning on or
after April t, 2O!9. The Company is currently evaluating the effect of this
amendment on the financial statements

d) Amendment to tnd As 19 - plan amendment, curtailment or settlement- on March .

30,2019, Ministry of Corporate.Affairs issued amendments to lnd AS 19, .Employee

Benefits', in connection with accounting for ptan amendments, curtailments and
settlements.

The amendments require an entity:

o to use updated assumptions to determine current service cost and net interest for
the remainder of the period after a plan amendment, curtailment or settlement; and

o to recognise in profit or loss as part of past service cost, or a gain or toss on
settlement, any reduction in a surplus, even if that surplus was not previously
recognised because of the impact of the asset eeiling.

Effective date for application of this amendment is annual period beginning on or
after April I, 2O!9. There is no impact on the financial statements on account of this
amendment.
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Anjani Tiles Limited
Notes to the financial statements for the year ended 31st March, 20{9

Reconciliation of Deferred Tax

Movements in Deferred Tax Assets:

ln

[n Rarticutars As at AS at
?'lc+ M.r h ,n{e

A Non-Current

Other Financial Assets
Security Deposit with Government Authorities
Margin money deposits with Bank

Total

Unsecured, Considered Good
1 Advances to Employees
2 lncentives Receivable from Government

(Power & VAT/CST/SGST)

177.52
16.80

177.52
0.74

194.32 178.26

0.66

1,509.92
z_36

1,086.77

Total 1,510.58 1,089.13

Deferred Tax Assets

i: particutars As at
31st March, 2019

As at
31st March,20{8

I Deferred TaxAssets
(Arising on account of timing difference)
(a) Depreciation Loss / lnvestment Allowance
(b) Leave EncashmenVGratuity
(c) Unused Tax Credits

720.O7

6.25

41.13

714.43

5.95
28.57

Total Oeferred Tax Assets ( A ) 767.45 748.95
2 Deferred Tax Liabilities

(Arising on account of timing difference)
Assets: lmpact of difference between Tax Depreciation and
Depreciation / amortization charqed for financial reoortino 542.43
Total Deferred Tax Liabilities ( B ) 554.93 542.43
Deferred Tax Asset / (Liabilities) (A-B) 212.52 206.52

Assets

Particulars As at
31st March,2019

As at
3{st March.2018

Opening Balance - Deferred Tax Liability
Tax lncome/(Expense) recognised in Profit or Loss
Tax lncome/(Expense) recognised in Other Comprehensjve lncome

206.52

6.97
(0 97'

(364.65)

569.85
t3z

Deferred Tax Assets / (Liabilities) (net) 212.52 206.52

Lakh

Particulars

On account of
Depreciation

Loss/Employee
Benofifs

Others -
Unused Tax Credits

Total

At lstApril, 2018
(Charged)/Credited:

lo Profit or Loss

lo Other Comprehensive Income

720.38

6.91
(0.97)

28.57

I Z.JO

748.95

19.48
/o q7\

At 31st March, 2019 726.32 41.13 767.45

Movements in Deferred Tax Liabilities:
Assets : lmpact of

difference
between Tax

Depreciation and
Depreciation /
amortization

charged for the
financial reporting

(Charged)/Credited:

to Prolit or Loss

Sr.
N6

Particulars As at
31st March. 20'19

As at
31st March,2018

Unsecured considered good

Deposit with others 0.90
Total 0.90

I

I
I
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working capital Bank Ltd.

9.1

9.2
Receivablesarehypothecatedtoworkingcapita|fac
No trade or other receivables are due from directors or other officers of the company either severally or joinily with any
other person.

Cash and Cash

11 Bank Balances other than

12 Other Current Assets

.2e)(P

Rcl

i: Particutars As at
?lcl Marah 9ll,lo

As at
?'lsf Marnh 2l1,lQ1 Raw Materials

2 Work-in-Progress
3 Stores and Spares
4 Packing Materials
5 Finlshed Goods
6 Coal

430.76
31.49

670.25
34.12

2,169.11
230.89

570.30
38.95

655.26
50.92

1,343.24
479.35

Total 3,566.62
1 lnventories are hypothecated to secure workinq capital facilitiei trorn tfre The Fe-cte.rat

9 Trade

i: Particutars As at
31st March, 2019

As at
31st March, 2018a)TradeReceivablesconsideredgood-Secured-

b) Trade Receivables considered good - Unsecured
c) Trade Receivables which have significant increase in Credit Risk
d) Trade Receivables - credit impaired
e) Trade Receivables from Related parties
Less: Allowance for expected credit losses

127.4g

qa.eq

16.77

Total 173.83 16.77

0 lnl

i: Particulars As at
31st March.2019

As at
31st March- 20{8

1

2
Balances with Banks
Cash on Hand

16.34

0.88

32.20

0.26
Total 17.22 32.46

Money Deposits of Rs.6.43 lakh (p.y Rs.29

above Fle lnSr. Particulars
No

As at
31st March. 2019

As at
31st March- 2O{8

Earmarked balance with the bank
- Margin Money Deposits 4.50

Total 4.50

i: Particutars As at
3lsf Mareh 2O'19

Rs. ln Lal
As at

31st March. 2018
Aovances other than capital Advances

Other Advances
(a) Advances to Suppliers
(b) Prepaid expenses
(c) lnput Taxes Receivable
(d) RentAdvance

639.88
4.49

151.11
0.29

195.97
10.61

96.1 0
0.29

Total 795.77 302.97
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Anjani Tiles Limited
Notes to the financial statements forthe year ended 31st March, 2Oi9

and Nature of

Particulars
Amount outstanding

Effective interest
rateAs at

3{st March, 20{9
As at

3lst March, 2018

Term Loans (includino current maturities) 2.431.77 2.831.77 9.40%
represents loans from The Federal Bank Ltd which are secured admeasuring of 42. 86 acres situated at

Eguvarajupalem Village, Chillakur Mandal, SPSR Nellore, Andhra Pradesh and Factory Buildings and otherfixed assets purchased out ofthe term
loan proceeds.

15.2.c Conditions of Redemption:

a) The preference shares shall be redeemed on completion of 7 years from the date of allotment. The Board of Directors of the Company are
authorised to redeem the said preference shares before due date by giving one month prior notice to the shareholders of the Company

b) Repayment Schedule

;r,
i:

tli

lll!:

Other Lakh
Sr' Particulars
\16

As at
31st March. 2019

As at
?.lc+ Mrr.h ,n{a

Ketarned earnlngs
Balance as at the beginning of the year
Add: Profit / (Loss) for the year
Other Comprehensive lncome - Acutiral qain / (loss) on emplovee benefits

219.92
0.09
2.74

(3s0.71)
574.10

(3.47\
Closing balance 222.75 219.92

reserves represents
obligations. This Reserve can be utilised in accordance with the provisions of the Companies Act, 2013

1 Rs. ln Lakh
sr' Particulars
No

As at
lle+ Mrr^h ,n{O

As at
3'lsf Mrr.h 2O1n

1 rerm Loans (secured)
From Banks

2 Preference Share Capital
4,50,00,000 170 Cumulative Redeemable Preference Shares of Rs.10/- each
(31st March, 2018,4,50,00,000'1% Cumulative Redeemable Preference Shares of
Rs.10/- each)

1 ,831.77

4,500.00

2,431 77

4,500.00

Total 6.331.77 5,931.77

15.2.a The reconciliation of the number of Preference Shares outstanding and amount of preference share capital as at 31st March, 2019,

at the beginning of the year
Shares issued during the year

a) CERA Sanitaryware Limited, Holding Company

Particulars FY 2022-23 FY 2023-24 FY 2024-25 Total
a) No. of shares
h\ Amorrnt {Rs ln I ekh'l

2,60,00,000
2,600.00

1,40,00,000
1,400.00

50,00,000
500.00

4,50,00,000
4 sno On

15.2.d. The Company has not created the redemption reserve due to inadequate profits.

Provisions

i: Particulars As at
:llct Mrr.h ,n{q

As at
?'tct i,.r h ,n{e

Non-Current
1 Provision for Employee Benefits

Provision for Gratuity
Provision for Leave Encashment

6.80
7.78

8.42
12.52

Total 14.58 20.94
2 Current

Provision for Gratuity
Provision for Leave Encashment

2.67
680 066

Total 9.47 0.66
on

r



Anjani Tiles Limited
Notes to the financial statements for the year ended 31st March' 2019

17.1 Working capital facilities availed from The Federal Bank Ltd are secured by hypothecation of inventories and book debts and

collateral security of land admeasuring 42.86 acres situated at Eguvaraiupalem village' chillakur Mandal' SPSR Nellore'

Andhra Pradesh:

17.2 AS On the date of balance sheet there are no defaults in repayment of loan and interegt
,i
ll
ii
til

iii

Lakh

Lakh

Lakh

# fi#;';;;; il;;;J;r,i;;; ,edium Enterprisei Development Act' 2ooo are siven in Note No 38

20.1 Advance from Cu"tomers inJfi"s aduance from holding company of Rs. 1 532.00 lakh (P.Y Rs 293 73 lakh)

,

l:

iljl

i

iir

li

Lakh

Sr' Particulars
As at

M.r.h ,Orq
As at
n,r?h rnaB

2,650.00 2,156.58

t t-oans Repayable On Demand

Secured
Working CaPital Loans

2,650.00 2,156.58

ln

Sr. Particu lars
As at

31st March, 2019

As at
31st March, 2018

'1,532.35 1 .589.19'I Dues lo Micro and Small Enterpnses

2 Others 1,532.35 1,589.

rprises Thedisclosures

ln

Sr' Particulars
No

As at
31st March, 2019

As at
31st March, 2018

-r Arrrent rnaiurities of Long Term Debt

e OiviOeno Payable on Preference Shares (including Dividend Distribution Tax)

3 Expenses Payable

600.00
54.25
17.',t1

400.00
100.22

15.23

671.36 519.45

Rs.

sr' Particulars
N6

As at 31st
March,2019

As at 31st
March,2018

'l Advance from Customers
2 Statutory Dues Payable

1,728.73
27.13

293.73
59.05

1.755.86 352.78

ln

Sr. Particulars
As at

31st March, 2019
As at

31st March, 2018

12.28 18.86

12.28 18.86
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Anjani Tiles Limited
Notes to the financial statements for the year ended 31st March' 2019

22.1

22.2

22.4

22.5

For the year enoeo 3l sI lvlarcn zu ro' tr rE >drc ur vvvu- n ruuuv'

Disaggregated Revenue Disclosures are not applicable to the Company since the Company deals in one product i e ' manufacturing

I

,i
qll

il

and selling of Vitrified Tiles.

Trade Receivables and Contract Balances

;i;; c;ft;;tctassifies the rignito consioeration in exchange for deliverables as receivable.

b) A receivable is a right to 
"i-nrioo"tion 

that is uncondiiionut ,pon pr"t"g" of time. Trade receivables are presented net of

impairment in the Balance Sheet.

Disclosures relating to pending performance obligations are not given since there are no pending obligations'

The impact on account of applying the erstwhile lnd AS -.18. Revenue instead of lnd AS 1 15 - Revenue from contracts with customers

on tne nna*iar results of the-c'om-pany for the year ended 31st March, 2019 is insignificant'

ln Lakh

sr' Padiculars
Year ended

L.let Merch 2019
Year ended

1'lsf March. 2018

7,782.09

417.99

I Revenue from Operations
Sale of Products

Domestic Sales

2 OtherOPeratingRevenue

6,998.51

324.81
7,323.32 8,200.08

March sale duty customers Rs.162.82

Rs, ln
23 other lncor
sr' Particutars
N^

Year ended
a4et M;rrh 2O'19

Year ended
1,lc+ Marnh 20'18

11.30
270.47

23.29
20.09

1.69

15.86
419.05

0.87

4.44

1

2
3
4
5

lnterest lncome from Financial Assets

Sales Tax lncentive
Miscellaneous lncome
lnsurance claim received

Foreiqn Exchange Gain (net)
326.84 440.22

on Deposits

Rs. ln
24 Cost ot Mal

Sr' Particulars
N^

Year ended
q{sf March. 2019

Year ended
r{cf March 2O'18

621.22
2.651.86

403.46
3.007.,15

-----Opening Stocf
Add: Purchases

Sub-total
3,213.06

464.89

3,410.61
621.22

2.808.19 2,789.39

Finished Goods
Work-in-Progress

Opening stock
Finished Goods
Work-in-Progress

(lncrease) / decrease
Finished Goods
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2
3
4

Contribution io Provident Fund and Other Funds

ln

I profit or Loss

I U Term Loans
I in Working Capital Loans

I iiil lnterest on lnter-corporate deposit
I iiit Other Borrowing Cost
I iri lnterest on shortfall of payment of advance tax

I i;i ;i;d;;q ;; i;ei;rence Shares (includins Dividend Distribution rax)

Total

Year ended
alcl March 2019

Year ended
rlsi March.2018

246.61
223.44

19.68
1.16

54.25

292.36
73.62
96.11

18.08

100.22

545.14 580.39

ln Lakh
28 Other Expenses 

Isr' particulars I

I 1. consumption of stores I

I z. Po\iver and fuel I

I s. Wages - contract Labour I

I q. Repairs and maintenance 
I

| - euitoing 
I

I - Plant & Equipment I

| - otherAssets
I s Travelling & Conveyance Expenses

I o. Advertisementexpenses
I l. lnsurance
I a. Rent, Rates and taxes

I s. Payment to Auditors:
I ns Auditor
I Smtutory eucit
I tax Audit
I to. t-"s.t and professional charges

I t t. erinting, Stationary & EDP Expenses

I tz. omceExpenses
I t g. Wtitt"n off of Property, Plant and Equipment

I t+. venicte Running ExPenses
I rc llio^ollanoarccvnensAs

Year ended
r4c+ Merch 2O'19

Year ended
:r4sf March- 2018

790.38
2,735.02

469 29

1 .13
17.50
4.30

17 47
0.21
7.77

18.27

1 .00
0.25

42.38
8.58

11 42
7.80

136.04

1,127.40 
|

2,827.07
465.63

6.90
69.29
79.83
21.97

0.28
10.63
15.68

1.00
0.25

49.97
9.86

12.90

52.60
10.16

4,281.34 4,76'.1.42
ru.!g!-..-



Anjani Tiles Limited
Notes to the financial statements for the year ended 31st March, 2019

Reconciliation of the lncome Tax Expense (Current tax + Deferred tax) amount considering the enacted lncome Tax Rate and
effective lncome Tax rate of the Companv as follows.

30 Deferred Tax

Rs. ln Lakh

Rs. ln Lakh

Rs. ln Lakh

i: Particutars Year Ended
3{G+ M2r.h 20{q

Year Ended
3lst March, 20'18

1 CurrentTax
2 Add/(Less): Adiustment for Current Tax of Prior Periods

12.45 25.43
/o 3q\

Total 13.68 25.O4

Particulars Year Ended
31st March,2019

Year Ended
31st March,2018

Accounting Profit before lncome Tax
Tax expenses recognised as per MAT (19.24% 120.39%)
Earlier year tax
lncome Tax exDense reoorted in the Statement of Profit and Loss

6.80

12.45

1.23
13.68

29.29

25.43
(0.3e)

25.04

i: Particutars
Year Ended

31st March,2019
Year Ended

31st March,2018
'l Deferred Tax Liability on account of difference of WDV
2 Deferred Tax Asset on account of Unabsorbed depreciation loss
3 DeferredTaxAssetonaccountof employeebenefits
4 Unused tax credits

12.50

(5.65)

(1.25)
{1) 56,\

64.44

(606.76)
(2.50)

(25.43',)

Total {6.971 (s69.85)
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Anjani Tiles Limited
Notes to the financial statements for the year ended 31st March, 20.19

3'l Notes to Employee Benetits

Defined Contribution Plans
Provident Fund; During the year, the Company has recognised Rs.19.04 lakh (2017-18: Rs. 22.82 lakh) as contribuiion to Employee provident Fund in the Statement of
Proflt and Loss (Refer Note No.26).

Defined Benefit Plans

Gratuity:
Each employee rendering continuous seryice of 5 years or more is entitled to receive gratuity amount equal to 1 5/26 of the monthly emoluments for every compleied year of
seruice subject to maximum of Rs.10 Lakhs at the time of separation from the company

The following tables summarise the components of net benefit expense recognised in the statement of profit and loss and the fund status and amounts recognised in
the balance sheet for the respective plans:

Changes in the present value of the defined benefit obligation are as follows:
Rs. ln Lakh

Particulars 3'lst March 2019 31st March 2018

Defined benefit obligation at the beginning 8.42 5.90
lurent seruice cost 408
nterest expense 0.67 0.47
3enefits paid
qctuarial (oain)/ loss on obljoations - OCI {3 70 (1.22'.
Defined benefit oblioation at the end 9.4i 8.42

Particulars
As at

31st March, 2019
AS at

3tst March. 2018
Dismunt rate
Salary esmlation rate

7.650/o

4%
8a/o

4%

Economic and Demographic Assumptions

Economic Assumptions

Estimates of future compensation increases considered take into account the inflation, seniority, promotion and other relevant lactors
Discount rate is based on the prevailing market yields of lndian Government securiUes as at 3'1 lvlarch 2019 for the estimated term of the obl gations

(gain) / loss on emplyee benelits

Reconciliation of fair value Rs. ln Lakh

Particulars 31st March 2019 31st March 2018

Fair value of olan assets at the be
Defined benefit obligation at the beqinninq 8.42 5.90
Amount recoqnised in the Balance Sheet at the be 8.42 5.90
Fair value of plan assets at the end
Defined benefit obliqation at the end 9.47 4.42
Amount recognised in the Balance Sheet atthe end 9.47 8.

58

rALM (2012-14)

5%



,articulars 3'lst March 2019 31st March 2018

lurent seruice cost 4.08
\let interest expense 067 047

(3.70 1.22)
qmount recoqnised in Statement of Profit and Loss for year ended 1.05

plan assets (excluding amounts included in net interest

recognised in Other Comprehensive lncome for year ended

radculars As at
31st March, 2019

As at
31st March,2019

As at
3'tst March, 2019

Assumptions
Sensitivity Level

mpact on defined benefit obligation

Discount rate Salary escalation Assumed Aftrition Rate

'l% increase 1 % decrease 'l % increase 1 % decreas€ 1 % increase 1olo decreas€

(4.80 5.40 6.10 (5.501 (0.01 (0.01

Particulars
As at

3'lst March.20l8
As at

31st March.2018 3'lst March,2018

Assumptions
Sensitivity Level

lmDact on delined benefit obliqation

Discount rate Salary escalation Assumed Attrition Rate

1Yo increase 1% decrease 1 
o/o increase 1 % decreas€ 1 % increase 1% decrease

0.86 (1.0i \1.12" 092 0.86 (1.02)

the impact on deflned benefit obligation as a result of reasonable changes in keyThe sensitivity analysis
occurino at the end of the reportinO period.



Anjani Tiles Limited
Notes to the financial statements for the year ended 31 st March, 2019

32 Earnings Per Share (EPS)

Basic and Diluted EPS amounts are calculated by dividing the profit for the year attrlbutable to equity holders of the company by the
weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the company by the weighted average
number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on

conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

:i

iii
l

I

I

Rs. ln Lakh

i: Particutars Year ended
3'ist Mareh 2019

Year ended
31st March,2018

1 Net Profit attributable to the equity Shareholders (A)

2 Weighted average number of Equity Shares outstanding during the period (B)
3 Nominal value of Equity Shares (Rs.)
4 Basic/Diluted Earnings per Share (Rs.) (tuB)

0.09
1,00,00,000

10.00
0.00

574.10
1,00,00,000

10.00
5.74

. Since there are no dilutive potential equity shares, the diluted profit per equity share is the same as the basic profit per equity share.



Name of the related Party

Sanitaryware Limited

Aniani Vishnu Holdings Limiied

Hitech Print Systems Limited

Vennar Ceramics Limited

Key Management Personnel

Mr. C.V.K. Raju
Mr. K Nagabhushana Rao
Ms. Richa Bhamotra

Mr. PVRLN Raju
Mr. S C Kothari
Mr. Atul Sanghvi
Mr- R B Shah
Mr. Jugal Kishore Taparia
Mr. P.S.Ranganath

I ur. r uonanralu

of Director
Mr. P

Holding Company

lnvestor ComPanY

Subsidiary of lnvestor CompanY

Associate of lnvestor Com'PanY

Chief Executive Officer & Non-Executive Director

Chief Financial Ofiicer
Company Secretary

Noh-Executive Director (upto 01 .07.201 8)

Non-Executive Director
Non-Executive Director
Non-Executive Director
lndependent Director
lndependent Director
Additional Directors (w.e.f. 12 10.201 8)

of Mr to 31"08.201

Anjani Tiles Limited
Noites to the financial statements for the year ended 3{st March, 2019

33 Related Party disclosures

a) Names of related parties and description of relationship

b) Transactions during the year with Related Parties:
Rs.

Pafticulars 31st March, 2019 I

--..----T

st March, 2018

A) GERA Sanitaryware Limited, Holding Company
Sale of Goods (Net)

Loans taken
Loans repaid
lnterest on Un-Secured Loans
Advance Received
Advance Paid
lssue of Share capital (Preference)

' Balance Outstanding

B) Anjani Vishnu Holdings Limited' lnvestor Company

lssue of Share capital (Preference)

Sale of Goods (net)

Other Services
Balance Outstanding

lCt fiit""f, Print Systems Limited, Subsidiary of lnvestor Company

I Sate of Goods (net)

I Purchases
I Balance Outstanding
I

lD) Vennar Ceramics Limited, Associate of lnvestor Company

I Sale of coods (net)
I Purchases
I B.l.n." outstanding

Iq x"y ruan"gement Personnel
II Remuneration to
I ur. c.V.K. Raju

I ur. K Nagabhushana Rao

I utr. S Satyanarayana Murthy

I rtll"- Richa Bhamotra

I ,. Krishna chaitanya
I Mr. K Mohan Raiu
I

I Consuttancv Charqes
I ur. PVRLN Raiu
I ur. K Mohan Raju
II Relatives of Director
I rur. P satva Naveen

6556741

I

II 83200 I

(3oo oo)l

or,.r-, 
I

6.01

14.45

4.50
1.81

0.30

o77

46.50
7.11

s.so

3.00
b,JU

o_tY

7,.717.81|,
3,1oO.OO 

I
(3,100.00) |

85.8s I

807.88 I

(6oo.oo) I

255.00 I

(2e3.73) |

245 00 I

1 .10
0.30
1 .10

99.92
16.04

45.60
2.90
0.42
0.35
158

12.00

12.58

Terms and conditions of transactions with related parties

il;;;;; G;purcr.,r."r tro, retated pdrties are made on terms equivalent to those that prevail in arm's length transactions. outstanding

balances at the year-end are unsecured and ihterest free and settlement occurs in cash. There have been no guarantees provided or

received for any related party receivables or payables. For the year ended 3 1 March 201 9, the Company has not recorded any impairment of

receivables relating to amounts owed by related parties (31 March 2018: INR Nil). This assessment is undertaken each financial year

lhrough examining the financial position of the related parly and the market in which the related party operates.

c)
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AnjaniTiles Limted
Notes to the financial statements forthe year ended 3rst March, 2019

35 Fair value hierarchv
The following tablo prcvides the fairvalue measurement hiemrchy oftho companys assets and liabilities.

Parliculars Date of valuation Total
Fair value measurement usinq

Quoted prices in active Significant obseryable inputs signiRcant unoblEiiEii
inDuts

31st l,4arch,201€
31st March, 201t
31st March,2018
3'1st i/arch,201B
31.t trr.r.h ,nr a

(Level'l (Level 2) (Level 3)
Lono term borrowjnos
Short term boffowinos
Trade Payables
Current Maturities of lonq term borrowinos
Other Financial liabilities

6,931.77
2,1 56.58
'1,589.19

400.00
1 19.45

6,931.77
2,1 56.58
1,589.'t9

400.00
'119.45

sale.

method.

The following methods and assumptions were used to estimate fair values:.

A one percent change in the unobserved inputs used in fair valuation of level 3 Assets and liabilities does not have a significant impact in its value.
Fair value of financial assets and financial liabilities

ParticulaE Date of valuation Total

-

tsatr vatue measuremenl usind
Quoted prices in active

h.rL6lc
Significant obseruable inpuG Significant unobseruable

inDuts
Asseis measured at amortised cost:
Other financial assets
Trade receivables
Cash and €sh equivalents
Other Bank Balances

31st March,201(
31st irarch,20'tS
31st March.201e
31st lvlarch 201E

(Level 1 (Level 2I (Level 3)

1,704.90
173.83

17.22
450

1,704.90
1 73.83

4.50

31st March, 201
31st March,201

Particulars Date of valuafion

31st March,201g
31st March, 2019
31st March,2019
31st March, 2019
31st March ,o1o

Total Quoted prices in active
merkal.

Significant obseruable inputr Significant unobseryable

Assets measured at amortised cost:
Lonq term bonowinos
Short term borowinqs
Trade Payables
Curent Maturities of lono tem borowinos
Other Financial liabilities

(Level 1l (Level 2) (Level 3)

6,331.77
2,650.00

600.00
71.36

6,331.77
2,650.00

600.00
71.35



Anjani Tiles Limited
Notes to the financial slatements for the year ended 31st March, 201 9

36 Financial risk manaqement obiectives and policies

Financial Risk Manaqement Framework

lhe Company.

A. Credit Risk

Company result in material concentration of credit risk.

Exposure lo credit risk:
The carrying amounl of financial asseis represents the maximum credil exposure- the maximum exposure to credit risk is as follows:

Trade receivables:

March,2018

Financial instrumenis and cash deposits

loss ihrough counlerparty's potential failure to make payments.

B, Liquidi(y Risk

forccast and aclual cash flows, and by matching lhe maturity profiles ol flnancial assels and liabilities.

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounled payments

t:

ii

li

i:

1

173.83
17.22

16.77
32.46cash equivalents



Excessive risk concentralion

pedormance to developments aftecting a particular indusiry.

levels.

Collateral: Nil

C. Markel Risk
i.[arket risk is the risk that the fair value or future cash flows of a financial instrumeni will fluctuate because of changes in markel prices.

Financial instrumenls affecled by market risk include loans and borowings, deposits eic

lnterest rate risk:

Rs. in Lakh

lncrease/decrease in
basis ooinls

Effect on profit before

31st
INR
INR

March,2019

3lst March,2018
INR
INR

+51

-5{

+5(

-5(

(2s.831

(2O.11'
20 11

prioryears.

Foreign currency risk

cu.rency risk is very limiled on account of limited kansactions in foreign curency.

I

i



Anjani Tiles Limited
Notes to the financiar statements for the year ended 31st March, 2019

37 Capital Management
For the purpose of the Cgmpany's capital management, capital includes issued equity capital, share premium and allother equity reserves alkibutable to the equity holders of the parent. The primary objective of the company,s capitalmanagement is to maximise the shareholder value.

capital includes equity.attributable to.lhe equity holders of the Parent. The primary objective of the companiescapital management is to ensure that it maintains an efficient capital structure and healthy capital ratios in order tosupport its business and maximise shareholder value. The company manages its capital structure and makesadjustments to it, in light of changes in economic conditions or its business requirements. To maintain or adjust thecapital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders orissue new shares.

Particulars At 31st March 2019 At 31st March 2Di8
Non-current Borrowings
Current Borrowings
Current Maturities of Long-term borrowings
Preference Capital
Less: Cash & cash equivalents

1,831.77
2,650.00

600.00
4,500.00

fi7.22\

2,431.77
2,156.58

400.00
4,500.00

(32.46)
Net Debt 9,564.55 9,455.89

Equity
Other Equity

1,000.00
222.75

'1 ,000.00
219.92Total Capital 1,222.75 1,219.92

Capital and net debt
. Gearinq ratio (%)

10,787.30
88 660/^

10,675.81
88.57%

38

ln order to aihieve this overall objective, the company's capital management, amongst other things, aims to ensurethat it meets financial covenants attached to the interestbearing toani and borrowiigs that d;fin;;;;ii.t ,tru"trr"requirements' Breaches in meeting the financial covenants would permit the bank io immediately call loans andborrowings' There have been no breaches in the financial covenants of anyinterest-bearing Ioans and borrowing inthe current period.

No changes were made in.the objectives, policies or processes for managing capital during the year ended 31stMarch,2oi9 and 31st March,201g. r,v 
'vqr 

er

Dues to Micro and Small Enterprises
The dues to Micro and small Enterprises as required under the Micro, Small and Medium Enterprises DevelopmentAct' 2006 to the extent information avairable with the company is given below:

39 Segment Reporting - lnd AS 108

The business activity of the company falls within oni: broad business segment viz. ,,Tiles and Ceramics,, and sale ofthe product is within the country.

lnformation about major customers:
The company has one customer i'e.. Holding company where sales exceeds 10% of the total revenue: Rs. 6556.74lakhs.

Principal amount due and-emaining f npIE
lnterest due on above and the unpaid interest
lnterest Paid

made beyond the appointed day during the year
due and payable for the period of delay
accrued and remaining unpaid
of further interest remaining due and payable in



Anjani Tiles Limited
Notes to the financial statements for the year ended 31st March, 2019

40 Commitments and Contingencies

A. Contingent Liabilities : Ni! (P.Y. Nil)

B. Commitments r Nil (P.Y. Nil)

41 Previous Yearfigures have been regrouped wherever necessary.

As per our Report of even date

ForMAnandam&Co,
Chartered Accountants
FRN:0001 25S

I'v'S#-*\
B V Suresh Kumar
Partner
M.No:212187

Place: Hyderabad
Dater 17.04.2019
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For and on behalf of the b:1d 
,))_-'2**?, Stt-

CVK Raju

CEO & Director
DIN:07337953

PAN:

-+2:a
K Nagabhushana Rao
Chief Financial Officer

RB Shah

Director
DIN: 00607602

(uJ-?
RicI6 Bhamotra
Company Secretary
M.No:30493
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