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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2020
{ Rs. In Lakhs)
Standalone
Particutars Quarter Ended Year Ended
S 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020| 31.03.2019
No. (Audited) | (Unaudited) | (Audited) | (Awdited) | [Audited)
| INCOME
i | [Revenue from Operations 2032378]  3713a67]  a130918] 12091600 13035951
8| ouserincome azsaal a3 se8.32]  1s5500]  1564.6s)
i Total Income (141 29745.17|  3256a80|  a1s7rsa| 12247200]  138924.20]
w | [Exeenses
(a) [Cost of Materials consumed == 260545]  7649.01 287272 1o4e930] 1085228
(b fPurchases of Stock-in-Trads 1315362 13468, 74 IEHEIHE 50522.29 555333'
fc) {Changes in inventories of finished goods, work-in-progress and stock-in-trade (1852 553 23092 | oesaf esaan]  (1490.79)
[d) [Empiayee benefits expense ; 3868.11 A11248] 1868 18| 160%980] 156047
[e] [Finance costs 11810 106.56 149.43 440,27 323.78
(f) |Derreciation and amortization experse 90544 801 30| &67.07] 226732 2284 83
(g} [Other expenses 7307, 738129|  10329.44] 3014541 3508833
Total Expenses | WV )| 26105.25 18750.28 35747.08] 108411.16 ‘.I.:I.T'IEFT;FJ

v [Loss) before exceptional ems and tax (H1IV ) 3643.97| 3814.52 6130.43] teo60m4] 1801653

vi | [|Exceptional tems o] of Y of
vil | [Profit/{Loss) before tax (V-Vi) i 3543.92 14,52 6130.43| 14060.88|  18016.53
Wil Taw gwpensey I

B — Current Tax 12231 990 14 2153.24 3?;1..:!5 6015290
~== Deferred Tax (1425154 {12.74) 133.15]  {1245.64) lﬁ;

o | |Profit/itoss) for the period from continuing operations after tax | VE-Vill ) 334680 283692 380404] 1159423] 1150533

® [Frofit / | foss ) rom discontinued operatons © nI of n[ u[ of

BT 1ax expenses of discontinued operations A o 0 of of o

xit | JProfit / {ioss | trom discontinued aperations { after tax ] ( X-XI) o] 0 of uf 0
x| [wet Profit/[Loss) for the period ( DXt ) ssass0l 283690 soeoe]  11sea3] 115083
x| |Other Comprehensive Income [ OCI ) (63.29) (28.26) euea)|  (essell (10363
i A ttems that will not be reclassified 1o profit or koss { Net of tax ) 163 883 {28.25) 2268  (4866)  (10168)

B ttems that will be reciassified to profit or ioss | Net of tax ) g of ol ol
Total ehensive Income for the perfod { XIleXIV | comprising Profit/(loss)

W ::H_“f" iyt h‘:ﬂ PJM mui}xm 178292 808.66 wrsas|  1aess7|  11a01ss]
o -up Equity Share Capital { FV Rs 5/- per share | B50.2% 650.2% 650,29 650.29 650.23]
xwil]  |Other Equity | exchuding Revaluation Reserve ) . dtutonions
LA Earnings per equity share [ For continuing operations){not annualised):

3 ' i ()Basic  (Rs)f s s 2925 #a 15| 88.40
{2) Diiuted | Rs. 2958 2181 79, #s.15 8846

x| lEarnings per equity share | For discontinued operations |
b (iBasic  (A)f o of of “of o
(2) Diksted (Rs | o) of of of o

KX Earnings per equity share | For discontinued & continuing operations){not annualised):
= (1)8asic  [Rs § 29.58 218 23.25) £9.15 83.45
(7) Diutea | Rsf 2558 2181 2925 8515 5845
Liss
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CERA SANITARYWARE LIMITED

Notes (o the Statement of Audited Standalone Financial Resalts for the Quarter and Year ended
March 31, 2020:

1)

2)

3)

4)

=)

B}

7

These standalone audited financial results of the Company for the quarter and year
anded March 31. 2020 have been reviewed by the Audit Committee and then approved
by the Board of Directors at their respective meetings held on June 30, 2020 The
Statutory Auditors have expressed an unmodified audil opinion on these financial
results.

The abave standalone audited financial resulls have been prepared in accordance with
the recognition and measurement principles of the Companes Indian Accounting
Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2073 read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other

recognised accounting practices and policies 1o the extent appiicable.

Effactive April 1, 2019, the Company has adopted Ind AS 116 “Leases” applied to its
leases confracts existing on April 1, 2019 using the modified retiospective method with
the cumulative effect of initially applying the Standard, recogmised on the date of initial
application (Date of transitioning-April 1, 2019) Accordingly, the Company has not
restated comparative information, instead, the cumulative effect of initally applying this
Standard has been recognised as an adjustment to the opening balance of retained
earnings as on Apnl 1, 2018,

The Company operates mainly in manufacturing of “Building Products” and all other
aclivities are incidental thereto which have similar risk and return. Further, the sales are
substantially in the domestic market. Accordingly, there are no separale reportable
segments as required under Ind AS 108 "Operating Segment”.

The Govemnment of india, on September 20, 2019 vide the Taxation Laws (Amendment)
Ordinance, 2019, inseried a new Section 115BAA in the income Tax Acl, 1961, which
prowides an ophion to the domestic companies for paying tax at lower tax rafe of 25.17%
(mclusve of surcharge and cess) as per the provisions/conditions m the sad sechon.
rmcmmmﬁmmwmmmmeﬂmmnmm
the Income Tax Act, 1961, This resulted in reversal of deferred tax expense Rs. 1281 10
Lakhs on account of remeasurement of deferred tax fiability position as at March 31,
2019.

The Company has paid Interim Dividend for F ¥ 2019-20 of Rs. 13 /- (260%) per Equity
share during the year. The total Dividend appropriation for the year ended March 31,
2020 amounts o Rs.2038.30 Lakhs including Diwvidend Distribution Tax of Rs 347 54
Lakhs.

The Company has made provision for Expected Credit Loss in respect of trade
receivables and capital advances aggregaling Rs.704.33 lakhs upto March 31, 2020 as
against the gross doubtful / litigated amount of Rs 1621 76 lakhs due 1o on-going and
continuous efforts / actions taken by the management of the Company, which, in their
nphhn.iﬁﬂcelymmﬂmmmrwdmehﬂaﬂﬁ:Eunmwﬁedmmmu

foreseeable future.
L’-MQ;-.A—-B,
—
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By Order of the Board of Directors
For Cera Sanitaryware Limited

—
Vikram Somany

Managing Director
| Ahmedabad Charman and
iy { DIN : DOOSESZT )

Date : June 30, 2020
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Cera Sanitaryware Limited
IStandalone Cash Flow Statement for the year ended 318t March, 2020

B i i

| Particulars

of Cash Flows'.
Date: 30th june , 2020
Place: Ahmedabad

i - s T | i L m W

March 341st, 2020

“era Sanita

PPIE TEEEE

" Year ended

He

farch 31st, 2018

A Cnsh flows irom Operating activities . | |
| Met Proflt before (ax 14060.84 | 18016.53 |
| Adjustments for | :
' Depraciation 3267 32 | 2284 83
| Provision for expeciad credi 10ss 498 29 | 6896 |
| amortisation of Prepaid Rendals 1811 | 18 74
| Bad Debis 144 | 837 |
 Finance Cost 44027 | 32378
 interest on Security Deposil {16 743 {18 323
| Intergst Received (200 71} {151 183}
| lmpairment loss on Investment in Associate 077§ ‘
| Dividend lncome AT (36 741
Foraign Exchange Vanation (income) 7 Logs { Nel ) 7 18 (74 38}
| Profit on Sale of investmenis (135 92} {101 88}
L (9ot Gain on Fair Valuation of investments in Mulual Funds {1130 573 {917 843
| Liabililies & provisions no longer required wrillen back (45 983} {300 54}
| 1.oss / {Profity on Foreign Currency Transiation (Net) {5 ﬁﬂ}; :
' Loss / {Frofit) on Sale of Property, Plant and Equipment {Hel) f  7o8 ; 6254 ;
| | 2854.56 -?.__ xxxxx 1166.96 |
Operating profit before working capital changes [ 1691540 | . 18183.09 |
1 ; L f
| Adjustments for changes in working capital | :
' (Increase)/Decrease in inventones (2531 60}} (1828 09}
':' {increaseiiDecrease in rade and oiner recewvables 7238 25 g {2980 ?43;
 {increaselDecreass in other assels {1611 88} (1818 5711
| increasei(Decrease) in Trade and oiher iabifies (3019 76) 445498
 Increasel(Decreass) in Provisions 35788 | {1333y
' 43289 | 1 tz095.75)]
. Cash generated from operations t 17348.29 | i 17087.34 |
| income Taves paid i 15024 763 | (5641 37)}
| Net cash generated by Operating activities (Total-A) P 4232383 | 11445.97 |
| t ' .:
| B. Cash flow from Investing aclivities #
| Paymenis for Properly, Plani and Equipments (4130 B3} {4318 80)
' Payments for Cmiéar Sollware (62 25}: {82 36};
L Procesds {rom sale of Froperly, Planl and EGupments f
& Inlangible Assels e 9249 § 249 84 |
- Payments for purchase of Debentures {100 47} {1208 02}
| ayments for investments in Subsidianes & Associales = (1316 00}
| Paymenis for purchase of Mulual Funds = ! {18050 00} (19557 78) |
. Paymenis for purchase of Bonds {1566 911 _-
 Proceads from sele of Mulual Funds 16072 80 | 15731 75 ;
| Proceeds from Fixed Deposits 118 70 | 146 98
| interest Received 26 23 | 87 01 |
| Divigend Income et 5746 ] __
| Net cash used In Investing activities (Total-Bj (7565.07}1 i {10207.72)
1 C. Cash flow from Financing activitles ; E
| Payment of Lease Ligbilitias {717 23) __
f Repayment of Shorl Term Borrowings {(Working Capiial) {303 03} {615 27}
| Davigend on Equdy Shares pad {3381 52} {1580 70}
t Tax on Dividend {635 08} {320 B}
- Finance Cosi {23465 -; {24249
| Net cash used In Financing activities {Total-C} E (5331.51}4 % (2739.27)
: | -.
| Net Increase In cash & cash equivalents (A+B+C) | {573.05) {1501.02}1
| Cash & cash eguivalent - Opening Balance 608 93 | 2107 95 |
{ Cash & cash equivalent - Closing Balance 33.88 | 806.93 |

Note ; Theatmaf Etternﬁ of Cash Flows ha '%'r&ci ' a4 _ in the Ind - .’Staié

By order of the Board of Directors
for Cers Sanitaryware Limited

ryware Limited
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Vikram Somany——="

Chairman and Managing Director %
{DIN: DODARB2T}

Registered Office & Works : 9, GIDC industrial Estate, Kadi 382715, District : Mehsana, North Gujarat, INDIA

Tele : +91-2764-242329, 243000 E-Mail : kadi@cera-india.com www.cera-india.com
Cin No. : L26910GI1998PLCO34400




N. M. NAGRI & CO.

CHARTERED ACCOUNTANTS
*A* Block, 5™ Floor, A-1 & A-2, Safal Profitaire, Opp. Prahlad Nagar Garden, Near Hotel Ramada, Prahlad Nagar,
Ahmedabad-380 015 Tele:(079) 40064694, 40064695, 40061203 ¢E-mail: nmnagri@hotmail.com

Independent Auditor’s Report on the Quarterly and Year to Date audited Standalone
Financial Results of Cera Sanitaryware Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
CERA SANITARYTWARE LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results of CERA
SANITARYWARE LIMITED (“the Company"), for the three months and year ended
31% March, 2020 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the SEBI
- (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting
principles generally accepted in India of the net profit and other comprehensive income
and other financial information of the Company for the three months and year ended
31* March, 2020.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Sectior: 143(10) of the Companies Act, 2013 as amended ("the Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our




other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter:

The Company has made provision for Expected Credit Losses in respect of trade receivables
and capital advances aggregating Rs. 704.33 lakhs upto 31* March, 2020 as against the gross
doubtful / litigated amount of Rs. 1621.76 lakhs due to on-going and continuous efforts /
actions taken by the management of the Company, which, in their opinion, is likely to result
into recovery of the balancing unprovided amount in the foreseeable future. The Management
has assured that they shall review the status from time to time during the ensuing year.

Our report is not modified in respect of this matter.

Management's and Board of Directors' Responsibilities for the Standalone Financial
Results

These standalone financial results have been prepared on the basis of the standalone financial
statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant Rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also Includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
! aTETRY

o
process.




Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole arc free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted In accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic' decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management's and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the company's ability to continue as a going concern. If we conclude that a material
uncertainly exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause. The
Company to cease to continue as a going concern.




e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

e We draw attention to Note No. 8 to the standalone audited financial results which
explains the uncertainties and the management's assessment of the financial impact due
to the lockdown and other restrictions related to the COVID-19 pandemic situation, for
which a definitive assessment of the impact in the subsequent period is highly dependent
upon circumstances as they evolve. Our report is not modified in respect of this matter.

e On account of COVID-19 related lockdown restrictions, the management was not able to
perform year end physical verification of inventories at all the locations except for work-
in-process, subsequent to the year end when the operations restarted after the lock down.
However, the management conducted physical verification of inventories at regular
intervals during the year. We were not able to physically observe the stock verification
when carried out by the management. Consequently, we have performed alternate
procedures to audit the existence of inventory as per the guidance provided in SA 501
"Audit Evidence - Specific Considerations for Selected Ttems", which includes
inspection of supporting documentation relating to purchases, sales, results of cyclical
count performed by the management through the year and such other third party
evidences where applicable, and have obtained sufficient appropriate audit evidence. Our

report on these standalone financial results is not modified in respect of this matter.




e The standalone financial results include the results for the quarter ended
31% March, 2020 being the balancing figures between the audited figures in respect of
the full financial year ended 31% March, 2020 and the published unaudited year to date
figures up to the third quarter of the current financial year which were subjected to a
limited review by us as required under the Listing Regulations.

For N M NAGRI & CO.
Chartered Accountants
Firm Registration No.106792W

: ~— R~
Place: Ahmedabad (N. M. NAGRI)
Date: 30" June, 2020 PROPRIETOR

UDIN: 20016992AAAAAGT873 T Membership No. 016992



| CERA

CERA SANITARYWARE LIMITED
STATEMENT OF CONSOLIDATED AUDITED FAINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2020
Particulars { Rs. In Lakhs)
Consolidatod
SF. Guarter Ended Year Ended
Ma. 31.03.2020 | 21.12.2019 | 31.03.2010 | 31.03.2020 | 31.03.2019
PR = _ {Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
3 e 2975475 3752347 £1696.57 12236883]  135154.90
i | |Other ncome = == 52315 sozs6|  67LO7 Tim20a]  1sssee
b Total income (148 30307.84 3302633 42367.64] 12419092 13701079
L8 EXPENSES .
Aa} [Cest of Materials consumed 356744 37E8 45 36ELER 14574.93 1396603
| [Puschases af Stockcin-Trade - — | iommes|  tisoess|  aewsecs| aiiasss]  4essiod
{e) [Changes in inventories of finished goods, work-in-progress and stock-in-trade (165951 342,95 S {2795.20) (7301 46)
- Fd? E_.\___f q___HM_:upm A506.51 £244.78) _-l-l_'H:-h:ll N ___1m7asy 1654613
| le) |Finance costs 255,19 24817) 31002 100504 854.21
{f] {Depredation and amortization expenses 1.5_55 7o) G55 97 77| 337;_13 h 3;:9;-437
fe) |Other enpenses o = 780055]  BIIA35{  10BET.E0 3372177 38167.06
. Total Expenses [ IV | 26875.02 29243 73] I6157.18 110703.44]  1fs581.98|
v |Fr-n-ﬂu'|:l'.nr!r] before unepﬂnfarnenu and tax 1I|3 t'u*i 3432.97 ITE2.60 £210.46| 1348748 18028.81
= e TR 2 T P — — Rl R - A— il = ..al = -
Vil |Profit/iLoss) before tax {V-vi | 3432.97 3782.60) 6210.45| 13487.48] 1802851
LTj1H T ExpEnLes -
=f== — Current Tax 1272.31 990,34 2206931 371235 E5326.58)
—-- Duferred Tax {1355.23) £30.401} 13648 (1278.37) 489,75
¥ Profit/{Loss) for the period from contlnuing oparations after tax | Vil ) 3565.84 2822.66 F867.05] 11053.60] 11510.04
X {rrofit /| loss } frem discontinued operations o i ¥ [+ 1]
ay mﬂpgfiﬁ_nf_dinﬂlr_me_d npe;iircns il _ X _ ol ol of __-';i T D
xn [Frofit /| loss } from discantinued operations | after tax § | X-X1 | — e o 0 of | o
Xl Net Profit/[Loss) for the period | 161 } 156584 2822.56 3867.05 11053.65] 11510.04)
E | Add : Share In Proflt /| Loss | of Assoclates 20.08 660 2865 E.49 455
oty et Profit/iLoss) for the period { XII+XIV] 3585.92 2829.26 3869.70] 1106009 11514.59
T Other Comprehenshve Incamea [ OC1 ) £ = )
A, Berns that will not be reclassified to profit or loss { Net of tax ] (66.94) (27.391] {7314} rssial 'um.;rz}h
8. 1tems that will be reclassified to profit or loss { Net B tax } o i &} 5 af
Total Comprehensive income for the period { Xil+XIV ] comprising Profie/{kois)
Pl Liicis = for the neriod (KVWAY) 3518.98 IE01.87 3846.56 10810.97 11:14,31'
i Mes Profit Attributable to o EEER
Owner of the Folding company 372197 2836 25 3E3A.81 1132538 11512.27
 |non-controliing Interests 1138.05) 6.5} 0,69 [265.29) i3z
P I — 5 i 3585.92 2829.26] 3869.70 11060.09 11514.59]
| |other comprehensive Income attributable ta :
| Ownar of the Hoiding company ) S 65 43} (27,828 (s8s)]  (ams)f  poLaz)
[ron-controffing Interests fL51) 043 232 {0.23) 1.70
BT i B Ll T I 0] B 166.94] 127.39)} 123.14) {149.12} {100.22)
|Total Comprehensive Incorne sttributable 1o : s TS e e = e R
Cromer af the Holding comoanmy 165854 2808.43 381295|  117648| 1141035
| |Ken-contraling Interests {139.56} 656l 33.61 (765,52} 4.02
== : S === 3518.98 250157 10910.97 1141437
T Paic-up Fauily Share Capital { FV R3.5/- per share } 650.29 650.29 650,29 650.29) 65029
B3 Orther Equity (Excludmg Revaluation Reserve ) e RS AR
| {Earnings per eguity :I':'l.l'-l-| For continuing operationsjjnat annualized):
i (1)Basic  (Rs) 2463 2181 72952 = @708 2 EEAZ
T {Z) Diuted { Rs.) 2863 7181 2552 &7 0| 8,57
an| |Easnings per eguity share | For discontinped operations }
(1) Basic  {Rs) 0.00 000 0.00} 0.00 0.00
e (2} Difuted { Rs) 0.50 0.00 .00} 0.00
XEm fEarnings per eguity share | For discontinued & continuing operations}{not annualised]: ; : e ;
fijgasc  |( “l-:{ - *‘!‘.!:.![ [ EE) — - B B8.52
{2} Diluted | Rs. 28 03 2181 1952 E7 08 BBST

Cera Sanitaryware Limited
Heghrr.r:dﬂﬂ'h&Wurks:ﬂ.ﬁncmdmﬂh]ﬁtmhdimn!.umkt:m“ﬂmhﬂﬂmmm
Tele : +91-2764-242329, 243000 E-Mall : kadi@cera-india.com www.cera-india.com

CIN No. : L26910G/1998PLCO38400




CERA

CERA SANITARYWARE LIMITED

Notes to the Statement of Audited Consolidated Financial Results for the Quarter and
Year ended March 31, 2020:

1) These consolidated audited financial results for the quarter and the year ended
March 31, 2020 have been reviewed by the Audit Committee and then approved by
the Board of Directors at their respective meetings held on June 30, 2020. The
Statutory Auditors have expressed an unamoedified audit opinion on these financial
results,

2.) The above consolidated audited financial results have been prepared in accordance
with the recognition and measurement principles of the Companies Indian Accounting
Standards (“Ind AST), as prescribed under Section 133 of the Companies Act, 2013
read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other recognised accounting practices and policies to the extent applicable,

3.) Effective April 1, 2019, the Group has adopied Ind AS 116 “Leases™ applied to its
leases contracts existing on April 1, 2019 using the modified retrospective method
with the cumulative effect of initially applying the Standard, recognised on the date of
initial application (Date of transitioning-April 1, 2019). Accordingly. the Group has
not restaled comparative information, instead, the cumulative effect of initially
applying this Standard has been recognised as an adjustment 1o the opening balance of
retained earnings as on April 1, 2019, *

4.) Business operations of Cera Sanitaryware Limted FZC — Sharjah (Associate of the

Holding Company) have been closed/ terminated w.e.f. August 25, 2019. The amount
recoverable from the said Associate will be accounted for to the extemt of settlement
in F.Y. 2020-21 amomg the partners of the said Associate.
The accumulated share of losses in Cera Sanitaryware Trading LLC - Dubai
(Associate) have excecded the Holding Company’s interest in this Associate and
therefore, is reduced to Zero. The Group has not recopnised the excess losses
aggregating to Rs.17,98 lakhs up to March 31, 2020 and are 1o be recognised only to
the extent that the Holding Company has incurred legal or constructive obligations or
made payments on behalf of the Associate (“Para 39 of Ind AS-28 “Investments in
Associates and Joint Ventures™).

S.) The Board of Directors of the Parent Company, at its meeting held on
February 14, 2020 has paid Interim Dividend for F.Y. 2019-20 of Rs.13/- (260%) per
Equity share during the vear. The total Dividend appropriation for the year ended
March 31, 2020 amounts to Rs.2038.30 lakhs including Dividend Distribution Tax of
Rs.347.54 lakhs.
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CERA

6.) The Group has made provision for Expected Credit Loss in respect of trade

1)

8.)

2.)

receivables and capital advances aggregating Rs.704.33 lakhs upto March 31, 2020 as
against the gross doubtful/litigated amount of Rs.1621.76 lakhs due to on-going and
cominuous efforts/actions taken by the management of the Group, which, in their
opinion is likely to result into recovery of the balancing unprovided amount in the
foreseeable future.

The outbreak of Corona Virus disease (COVID-19) pandemic globally and in India is
causing significant disturbance and slowdown of economic activity. The operations of
the Group were impacted due 1o nationwide lockdown ordered by the Govt. of India
in the last fortnight of financial year 2019-20. The Group has considered the impact
of COVID-19 on the profitability, liquidity, supply chain, receivables, inventories,
other inancial assets & investments as on March 31, 2020. Based on the current
indicators of future economic conditions, the Group believe that impact is likely to be
short term in nature and there does not seem o be any medium (o long term risks in
the Group's ability to recover the carrying amount of these assets in necar future.
However, the Group will continue 1o closely monitor any material changes to future
economic conditions.

The implications of COVID-19 are not consistent among different countries or cven
among different regions of India; - making it exiremely difficuli to project an outlook.
Therefore, it is not possible at this point of time to provide business outlook of the
industries in post lockdown situation in the country. In this evolving situation. the
duration and overall impact is not immediately assessable.

The Group operates mainly in manufacturing of “Building Products™ and all other
activities are incidental thereto which have similar risk and return. Further, the sales
are substantial in the domestic market. Accordingly, there are no separate reportable
segments as required under Ind AS 108 “Operating Segment”,

The figures for the quarters ended March 31, 2020 and March 31, 2019 are the
balancing figures between audited figures in respect of the full financial year and year
to date figures up to the third quarter of the relevant financial years, which were
subjected 1o limited review.

10.) Figures of the previous periods have been regrouped / reclassified wherever

considered necessary.

By Order of the Board of Directors
For Cera Sanitaryware Limited

el S
Date: June 30, 2020 Yikram Somany
Place: Ahmedabad Chzairman and Managing Director
(Din: D0048827)
Cera Sanitaryware Limited

Registered Office & Works : 9, GIDC Industrial Estate, Kadi 382715, District : Mehsana, North Gujarat, INDIA

Tele : +91-2704-242320, 243000 E-Mall : kadigcem-india.com www.Cera-india.com
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N. M. NAGRI & CO.

CHARTERED ACCOUNTANTS

A’ Block, 5" Floor, A-1 & A-2, Safal Profitaire, Opp. Prahlad Nagar Garden, Near Hotel Ramada, Prahlad Nagar,
Ahmedabad-380 015 Tele:(079) 40064694, 40064695, 40061203 ¢E-mail: nmnagri@hotmail.com

Independent Auditor’s Report oh the Quarterly and Year to Date audited Consolidated
Financial Results of Cera Sanitaryware Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
CERA SANITARYTWARE LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of CERA
SANITARYWARE LIMITED (“the Holding Company") and its subsidiaries, (the Holding
Company and its Subsidiaries together referred to as “the Group”) and its associates for the
three months and year ended 31% March, 2020 ("the Statement") attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited financial
statements/ financial results/ financial information of the subsidiary and associates, the
Statement of Consolidated Financial Results:

a. Includes the results of the following Entities:
(1) Cera Sanitaryware Limited (Holding Company)
(i)  Anjani Tiles Limited (Subsidiary)
(iii)  Packcart Packaging LLP (Subsidiary)
(iv)  Race Polymer Arts LLP (Subsidiary)
(v)  Cera Sanitaryware Ltd FZC — Sharjah (Associate)
(vi)  Cera Sanitaryware Trading LLC — Dubai (Associate)
(vii) Milo Tile LLP (Associate)

b. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

_.J._¢. give atrue and fair view in conformity with the recognition and measurement principles
S
O

K 5@;\ laid down in the applicable Indian Accounting Standards, and other accounting
Q\\i%’%pl‘indples generally accepted in India, of the consolidated net profit and other
2R

b
i

=/lcomprehensive income and other financial information of the Group for the three




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 as amended (“the Act"). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent
of the Group and its associates in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the consolidated financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidences we have obtained
and other auditors in terms of their reports referred to in “Other Matters” paragraph below, are
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter:

The Group has made provision for Expected Credit Loss in respect of trade receivables and
capital advances aggregating Rs.704.33 lakhs upto 31* March, 2020 as against the gross
doubtful / litigated amount of Rs.1621.76 lakhs due to on-going and continuous efforts /
actions taken by the management of the Group, which, in their opinion, is likely to result into
recovery of the balancing unprovided amount in the foreseeable future. The Management has
assured that they shall review the status from time to time during the ensuing year.

Our report is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial
Results.

These consolidated financial results have been prepared on the basis of the consolidated
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated financial statements in terms of the
requirements of the Companies Act, 2013 that give a true and fair view of the consolidated
financial position, consolidated financial performance (including other comprehensive
income), consolidated changes in equity and the consolidated cash flows of the Group
including its Associates in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act read with the
relevant Rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Management
and Board of Directors of the entities included in the Group and of its associates are
responsible for maintenance of adequate accounting records in accordance with the provisions
e;ﬁéhe Act for safeguarding of the assets of each entity and for preventing and detecting
ifﬁ “““’““fraé\i and other irregularities; selection and application of appropriate accounting policies;
e, M nE judgments and estimates that are reasonable and prudent; and the design,

[$7.2 11 sy




preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Management and the Board of
Directors of the entities included in the Group and of its associates, are responsible for assessing
the ability of each entity to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the entity or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the entities included in the Group and of its associates are
also responsible for overseeing the financial reporting process of each entity.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, mtennonal
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate réport on the
complete set of consolidated financial statements on whether the entity has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

¢“Evaluate the appropriateness of accounting policies used and the reasonableness of
countlng estimates and related disclosures in the consolidated financial results made by
e Management and Board of Directors of the Holding Company.

W



e  Conclude on the appropriateness of the Management's and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainly exists related to events or conditions that may cast significant doubt
on the ability of the Group and its associates to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associates to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results / financial
informatien of the entities within the Group and its associates to express an opinion on
the consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

e  Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors, regarding among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dayted 29™ March, 2019 1ssued by the SEBI under Regulation 33(8) of the Listing Regulations, as



Other Matters

D

2)

3)

We did not audit the financial statements of 1 subsidiary, whose financial statements
reflect total assets of Rs.13,549.22 lakhs and net assets of Rs.592.78 lakhs as at
31% March, 2020, total revenues of Rs.7573.66 Lakhs and net cash inflow of Rs.16.56
lakhs for the year ended on that date, as considered in the consolidated financial
statements. The consolidated financial statements also include the Group’s share of net
profit of Rs. 6.49 lakhs for the year ended 31" March, 2020, as considered in the
consolidated financial statements, in respect of 3 associates, whose financial statements
have not been audited by us. These financial statements of 1 subsidiary and 3 associates
have been audited by other auditors whose reports have been furnished to us by the
management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of 1 subsidiary and 3
associates, and our report in terms of sub-sections (3) and (11) of Section 143 of the Act,
in so far as it relates to the aforesaid subsidiary and associates, is based solely on the
reports of the other auditors.

Business operations of Cera Sanitaryware Limited FZC - Sharjah (Associate) have been
closed/terminated w.e.f. 25™ August, 2019. The FZC earned profit of Rs.32.24 lakhs for
the year 2019-20 (up to 25-08-2019) which has been set off against the unprovided
accumulated losses of the past and against the capital contribution of Rs.2.20 lakhs of the
parent company in this Associate, leaving a recoverable amount of Rs.1.43 lakhs, which
will be accounted for to the extent of settlement in F.Y. 2020-21 among the partners of
the said Associate.

The share of loss for the year in Cera Sanitaryware Trading LLC (Associate) is
Rs.16.66 Lakhs. The accumulated share of losses have exceeded the Parent Company’s
Interest in this Associate and therefore, is reduced to zero. The Parent Company has not
recognised the excess losses aggregating to Rs. 17.98 lakhs up to 31% March, 2020 and
are to be recognised only to the extent that Parent Company has incurred legal or
constructive obligation or made payments on behalf of the Associate (Para 39 of
Ind AS-28 “Investment in Associates and Joint Ventures.”)

We draw attention to Note No. 7 to the consolidated audited financial results which
explains the uncertainties and the Group management's assessment of the financial
impact due to the lockdown and other restrictions related to the COVID-19 pandemic
situation, for which a definitive assessment of the impact in the subsequent period is
highly dependent upon circumstances as they evolve. Our report is not modified in
respect of this matter.

On account of COVID-19 related lockdown restrictions, the management of the Group
was not able to perform year end physical verification of inventories at all the locations

~ except for work-in-process, subsequent to the year end when the operations restarted

after the lock down. However, the Group management conducted physical verification
of inventories at regular intervals during the year. As auditors of the Holding Company

51 and two subsidiaries in the Group which have been audited by us, we were not able to

physically observe the stock verification when carried out by their management.

- Consequently, we have performed alternate procedures to audit the existence of



inventory as per the guidance provided in SA 501 "Audit Evidence - Specific
Considerations for Selected Items", which includes inspection of supporting
documentation relating to purchases, sales, results of cyclical count performed by the
respective management through the year and such other third party evidences where
applicable, and have obtained sufficient appropriate audit evidence. Our report on these
consolidated financial results is not modified in respect of this matter.

5) The consolidated financial results include the results for the quarter ended
31% March, 2020 being the balancing figures between the audited figures in respect of
the full financial year ended 31% March, 2020 and the published unaudited year to date
figures up to the third quarter of the current financial year which were subjected to a
limited review by us as required under the Listing Regulations.

For N. M. NAGRI & CO.
Chartered Accouniants

Firm Registration No. 106792W
’ r— ~—

Place: Ahmedabad (N. M. NAGRI)
Date: 30" June, 2020 N S PROPRIETOR
UDIN: 20016992AAAAAH8912 o ~ Membership No. 016992
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Chairman & Managing Director = ¢
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CSI/2020-21/39
30%.June, 2020

BSE Limited

Corporate Relationship Department
1% Floor, New Trading Ring

Rotunda Building, P J Towers

Dalal Street, Fort, Mumbai - 400001.
Scrip Code :532443

Scrip ID; CERA

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai - 400051.

Scrip Code: CERA

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d} of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

In compliance with the provisions of Regulation 33(3){d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and as amended till the date, we hereby
declare that Statutory Auditers of the Company, N. M. Nagri and Co., Chartered
Accountants (FRN: 106792W) have issued an Audit Report with unmodified opinion on
Standalone and Consolidated Audited Financial Results of the Company for the quarter and

year ended 31 March, 2020.

You are requested to take the above on your records.

Thanking you,

Yours faithfully,
For Cera Sanitaryware Limited,

~

el
Hemal Sadiwala
Company Secretary

Cera Sanitaryware Limited

Corporate Office: 7" & 8" Floors, 8 Wing, Privilon, Ambli'BRTS Road, Iskcon Crossroads, Ahmedabad 380059, India
Tel: +97 79 49112222 Email: marketing@cera-india.com Web: www.cera-india.com

Registered Office & Works: 9, GIDC Industrial Estate, Kadi 382715, District Mehsana, North Gujarat
CIN: L26910G11998PLCO34400
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