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CERA 
CERA SANITARYWARE LIMITED 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019 

Standalone 

Particulars 
Quarter Ended Nine Months Ended 

31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 

(Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudit.cd) 
INCOME 

Revenue from Operations 
32134.u7 32722.74 31882.59 91592.66 93050.32 

Other Income 430.13 407.91 405.53 1130.17 996.37 
.. 

Total Income ( I +  II ) 32564.80 33130.65 32288.12 92722.83 94046.69 

EXPENSES 

Cost of Materials consumed 
2649.01 2903.72 2794.36 7879.81 7679.54 

Purchases of Stock-in-Trade 
13468.74 12917 .25 14366.89 37368.67 37267.91 

Changes in inventories of finished goods, work-in-progress and stock-in-trade 230.92 133.36 (2139.80) (638.68) (1109.25) 

Employee benefits expense 4112.46 4069.29 3963.19 12171.69 11772.09 

Finance costs 
106.56 103.39 64.96 324.17 174.35 

Depreciation and amortization expense 
801.30 793.04 559.36 2361.88 1617.06 

Other expenses 7381.29 8540.34 8302.89 22838.37 24758.89 

Total Expenses ( IV) 28750.28 29460.39 27911.85 82305.91 82160.59 

Profit/(Loss) before. exceptional items and tax (Ill-IV) 3814.52 3670.26 4376.27 10416.92 11886.10 

Exceptional Items 0 0 0 0 0 

Profit/(Loss) before tax (\'-VJ) 3814.52 3670.26 4376.27 10416.92 11886.10 

Tax expenses :: 

---- Current Tax 990.34 590.30 1476.90 2489.94 3822.05 

-- Deferred Tax (12.74) . 76.99 63.54 179.55 362.76 

Profit/(Loss) for the period from continuing operations after tax ( VII-VIII ) 2836.92 3002.97 2835.83 7747.43 7701.29 

Profit I ( loss ) from discontinued operations 0 0 0 0 0 

Tax expenses of discontinued operations 0 0 0 0 0 

Profit I ( loss ) from discontinued operations ( after tax ) ( X-XI ) 0 0 0 0 0 

Net Profit/(Loss) for the period ( IX+Xll) 2836.92 3002.97 2835.83 7747.43 7701.29 

Other Comprehensive Income ( OCI ) (28.26) (31.80) (25.00f (84.78) (75.00) 

A. Items that will not be reclassified to profit or loss ( Net of tax) (28.26) (31.80) (25.00) (84.78) (75.00) 

B . Items that will be reclassified to profit or loss ( Net of tax) 0 0 0 0 0 

Total Comprehensive Income for the period ( Xlll+XIV) comprising Profit/(loss) 
2808.66 2971.17 2810.83 7662.65 7626.29 

and other comprehensive income for the period (Xlll+XIV) 

Paid-up Equity Share Capital ( F V Rs.5/- per share) 650.29 650.29 650.29 650.29 650.29 

Other Equity ( excluding Revaluation Reserve) 

Earnings per equity share (For continuing operations)(01ot annualised): 

(1) Basic (Rs.) 21.81 23.09 21.80 59.57 59.21 

(2) Diluted (Rs.) 21.81 23.09 21.80 59.57 59.21 

Earnings per equity share ( For discontinued operations ) 

(1) Basic (Rs.) 0 0 0 0 0 

(2) Diluted (Rs.) 0 0 0 0 0 

Earnings per equity share ( For discontinued & continuing operations)(not annualised): 

(1) Basic (Rs.) 21.81 23.09 21.80 59.57 59.21 

(2) Diluted (Rs.) 21.81 23.09 21.80 59.57 59.21 

cera sanitaryware Umited 
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CERA 
< 'EnA SANITAl�YWAIU: UMJTF,O 

Noh�� lo tlu· �l11h'mt·111 of llrt1111clift-1I S111111f11lo1w Interim Fim111cia l Jlc�ulfs for the Quarter and 
Nim· months c·ruh·cl Hc· c·c· mlwr JI, 201'): 

1) These stondolone unoudlt d financial results of the Company for the q ar!er and nine 

months endad December 31, 2019 have been reviewed by the Audit Committee and 

then approved by the Board of Directors at their respective meetings held on February 

05, 2020. The Statutory Auditors of the Company have conducted a limited review of 

the above unaudited financial results and have expressed an unmodified review opinion 

on these financial results. 

2) The above unaudited financial results have been prepared in accordance with the 

recognition and measurement principles of the Companies Indian Accounting Standards 

(''Ind AS") as prescribed under Section 133 of the Companies Act. 2013 read with the 

Companies (Indian Accounting Standards) Rules, 2015. as amended and other 

recognised accounting practices and policies to the extent applicable. 

3) Effective April 1, 2019, the Company has adopted Ind AS 116 "Leases· applied to its 

leases contracts existing on April 1, 2019 retrospectively, with the cumulative effect of 

initially applying the Standard, recognised on the date of initial application (April 1, 

2019). Accordingly, the Company has not restated comparative informa ion instead , the 

cumulative effect of initially applying this Standard has been recognised as an 

adjustment to the opening balance of retained earnings as on April 1. 2 0 19. The 

Company has adopted Ind AS 116 using the cumulative effective method for 

trans1t1oning. 

4) The Company operates mainly rn manufacturing of �Building Products " and all other 

act1vit1es are incidental thereto which have similar risk and return. Further, the sales are 

substantially in the domestic market. Accordingly, there are no separate reportable 

segments as required under Ind AS 108 .. Operating Segment" 

5) The Company 1s in the process of evaluating th option p rmitt d under se ·tion 11 SBAA 

of the Income Tax Act. 1961 as lntroduced by th Tu, ation Laws ( mendment) Act, 

� 



CERA 
6) Figures of the previous periods have been regrouped I reclassified wherever considered 

necessary to conform to the current penod presentation. 

Date : February 05, 2020 

Place : Kolkata 

By Order of the Board of Directors 

For Cera Sanitary.vare Limited 

� =--� 
Vikram Somany 

Chairman and Managing Director 

( DIN : 00048827 ) 

cera sanitarvware Umited 

Registered Office & Works: 9, GIDC Industrial Estate, Kadi 38271 s District. M h 

Tele: +91-2764-242329, 243000 E-Mail: kadl@cera·lndla 
. e sana, North Gujarat. !NOIA 

.com www.cera-lndla com 
CIN No.: Ll6110GJ1HIPLCOJ4400 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year-to-date 
Financial Results of Cera Sanitaryware Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations. 2015 (as amended) 

To the Board of Directors of 
CERA SANITARYWARE LIMITED 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
CERA SANITARYWARE LIMITED ("the Company") for the quarter ended 31st December, 2019 
and year to date results for the period from 1st April, 2019 to 31st December, 2019 ("the Statement") 
bei�g submitted by the Company pursuant to the requirements of the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial Reporting" 

("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 
issued thereunder, and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations"). Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ("Ind AS") specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

PLACE: AHMEDABAD 
DATE: 5th February, 2020 

UDIN: 20016992AAAAAD4810 

For N. M. NAGRI & CO. 
CHARTERED ACCOUNTANTS 
Fir Registration No.106792W 

(N.M.NAGRI) 
PROPRIETOR 

Membership No. 016992 

: ' .  
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CERA 
CERA SANITARYWARE LIMITED 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019 

Consolidated 

Particulars Quarter Ended Nine Months Ended 

31.1 2.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 

(Unaudited) (Unaudited) (Unaudited ) (Unaudited) (Unaudited ) 
INCOME 

Revenue from Operations 
3252 3.47 32941.70 32034.69 92524.10 93458.33 

Other Income 502.86 470.46 428.61 1298.88 1184 .82 

Total Income (I+ II ) 33026.33 1 33412.16 32523 .30 93882.98 94643.15 
EXPENSES 

Cost of Materials consumed 
3763.46 4209.17 3629.37 11107 49 10223.lS 

Purchases of Stock-in-Trade 
11305.05 10703 44 12799 00 317(,6 91 32492 99 

Changes on inventories of finished goods. work-on-progress and stock-in-trade ]�2.95 (12.10) (23�9.S�J ( 10'.5.6�) (2087.08) 
Employee benef its expenses 4244.78 4209.58 4071.58 12567.21 12111.83 
Finance costs 

248.17 240.84 188 33 7'9.85 544. 19 
Deprec1at1on and 2mort1Zat1on expenses 958.97 951.62 68E.2S 2821 43 2000.26 
Other e•penses 83K35 9521 .55 9209.73 25921.22 27479.46 

Total Expenses (IV) 29243.73 ) 29829.10 28247.71 83828 42 82824.80 

Profit/(Loss) before e•ceptional items and ta• (Ill-IV) 3782.60 3583.06 4275.59 10054.56 11818.35 

E>cept1 onal Items 0 0 0 0 0 

Profit/(Loss) before ta• ( V-VI ) 3782.60 1 3583.06 4275.5� 10054.56 11818.35 
Tax expenses :: 

-- Current la• 
990.34 590.30 1476.90 2489.94 3822.05 

---- Deferred Ta• (30AO) 43.61 83.09 76.86 353.31 

Profit/( Loss) for the period from continuing operations •her tax !VII-VIII ) 2822.66 2949.15 2715.60 7487.76 7642.99 

Profit I ( loss ) from discontinued operations 0 0 0 0 0 
Tax e,.penses of di scont inued operations 0 0 0 0 0 

Profit/ (loss ) from d1scont1nued operauons I after ta.) ( X·XI) 0 0 0 0 0 

Net Profit/(Loss) for the period ( IX+Xll) 2822.66 2949.15 2715.60 1 7487.76 7642.99 

Add : Share in Profit / ( Loss ) of Associates 6.60 120.50) 1.25 113.59) 1.90 

Net Profit/(Loss) for the period ( Xlll+XIV) 2829.26 2928.65 2716.85 7474.17 7644.89 

Other Comprehensive Income ( OCI ) 

A. Items that will not be reclassified to profit or loss I Net of la•) (27.39) 130.93) (25.52) (82.18 ) (77.08) 

B. Items that will be reclass,f1ed to prof,t or loss (Net of tax) 0 0 u 0 0 

Total Comprehensive Income for the period ( Xlll+XIV) comprising Profit/{loss) 
2801.87 2897.72 2691.33 7391.99 7567.81 

and other copmrehensive income for the period (XV+XVI) 

Net Profit Attributable to : 

Owner of the Holding company 2836 .2 5 2955.02 2775.76 7601.41 7673.46 

Non-controlling Interests (6.99) (26.37) 158 .91 ) (127.24) 128.57) 

2829.26 2928.65 2716.85 7474.17 7644.89 

Other Comnrehensive Income attributable to: 

Owner of the Hold,ng company (27.82) (31.36) 125.27) 183.4C) 176.06) 
Norl-controlhng Interests 0.43 0.43 (0.25) ug ll.02) 

(27.39) 130.93) (25.52) (82.18) (77.08) 

Total Comprehensive Income attributable to: 

Owner of the ltold,ng company 2808.43 2913.66 2750.�0 "/517 95 7597.40 

Non-contr.olfing Interests (6.56) 125.94) (59.l 7) (125.9G) (29.59) 
2801.87 2897.72 2691.33 7391.99 7567.81 

Paid-up Eou1ty Share Capital IF v Rs.5/- per share) GS0.29 650.29 650 29 650.29 650.29 

Other Cqwtv (Excluding Revaluation Reserve ) I 
Earntncs per equity share I For contlnulnc operations)(not annualised): 

(I) Basic I Rs) 21.81 22 72 2 l >4 �s �s 59.00 

12) Diluted (Rs.) 21.81 22 72 1l j� �8 45 59 00 

Earnincs per equ ity shore I For discontinued operations) 
(1) Basic I Rs.) 0.00 0.00 0 00 000 0.00 

(2) Oduted (Rs.) 0.00 0.00 O.OU 000 0.00 

Earnings per equity share ( For discontinued & contlnuini operations)( not annu•li�ed): 

{I) Basic I Rs.) 21.81 22 72 21 34 58.45 59.00 

121 o,luted (Rs.) 11.81 22.7} }1 3•1 Sij 45 59.00 

cera sanltaryware Umited 
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( Rs. ·1n Lakhs) 

Previous Year 

Ended 

31.03.2019 

(Audited) 

135154.90 

1855.89 

137010.79 

13966.03 

48952.04 

(2301. 4 6 ) 

16546.13 

854.21 

2797.97 

38167.06 

1 18981.98 

18028.81 

0 

18028.81 

6028.98 

489. 79 

11510.04 

0 

0 

0 

11510.04 

4.55 

11514.59 

(100.221 

0 

11414.37 

11512.27 

2.32 

'11514.59 

1101.92) 
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(100.22) 

11410.35 

4.02 

11414.37 

650.29 

69440.90 
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CERA 
CERA SANITARYWARE LIMITED 

Notes to the Statement of Unaudited Consolidated Interim Financial Results for thl' Quarter 

and Nine months ended December 31, 2019: 

1) These consolidated unaudited financial results of the Company and its subsidiaries ("the 

Group"), together with its associates and joint ventures for the quarter and nine months 

ended December 31, 2019 have been reviewed by the Audit Committee and then 

approved by the Board of Directors at their respective meetings held on February 05, 

2020. The Statutory Auditors of the Company have conducted a limited review of the 

above unaudited financial results and have expressed an unmodified review opinion on 

these financial results. 

2) The above consolidated unaudited financial results have been prepared in accordance 

with the recognition and measurement principles of the Companies Indian Accounting 

Standards ("Ind AS"), as prescribed under Section 133 of the Companies Act, 2013 read· 

with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other 

recognised accounting practices and policies to the extent applicable. 

3) Effective April 1, 2019, the Group has adopted Ind AS 116 "Leases" applied to its leases 

contracts existing on April 1, 2019 retrospectively, with the cumulative effect of initially 

applying the Standard, recognised on the date of initial application (April 1, 2019). 

Accordingly, the Group has not restated comparative information, instead, the 

cumulative effect of initially applying this Standard has been recognised as an 

adjustment to the opening balance of retained earnings as on April 1, 2019. The Group 

has adopted Ind AS 116 using the cumulative effective method for transitioning. 

4) The share of profit I (loss) in Cera Sanitaryware Limited FZC, Sharjah (associate) for the 

quarter and nine months ended December 31, 2019 are Rs. 10.35 Lakhs and Rs. (14.31) 

Lakhs respectively and in Cera Sanitaryware Trading LLC, Dubai (associate) for the 

quarter and nine months ended December 31, 2019 are Rs. 0.87 Lakhs and Rs. (12.61) 

Lakhs respectively. The accumulated share of losses as at 3P1 December, 2019 has 

exceeded the Parent Company's Interest in these associates and therefore, is reduced 

to zero. The Parent Company has not recognised the excess losses aggregating to Rs. 

(55.54) Lakhs as at December 31, 2019 and are to be recognised only to the extent that 

the Parent Company has incurred legal or constructive obligations or made payments on 

behalf of the associates (Para 39 of Ind AS-28 "Investments in Associates and Joint 

Ve . 
cera sanltarvware Umlted 

�red Office & Works: 9, GIDC Industrial Estate, Kadi 382715. District: Mehsana, North Gujarat, INDIA 
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CERA 
5) The Group operates mainly in manufacturing of "Building Products" and all other 

activities are incidental thereto which have similar risk and return. Further, the sales are 

substantially in the domestic market. Accordingly, there are no separate reportable 

segments as required under Ind AS 108 "Operating Segment". 

6) The Group is in the process of evaluating the option permitted under section 11 SBAA of 

the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Act, 2019. 

7) Figures of the previous periods have been regrouped I reclassified wherever considered 

necessary to conform to the current period presentation. 

Date : February 05, 2020 

Place : Kolkata 

cera sanltaryware Umlted 

By Order of the Board of Directors 

For Cera Sanitaryware Limited 

�9.� Vikram S�ny 

Chairman and Managing Director 
(DIN : 00048827) 

Registered Office & Works : 9, GIDC Industrial Estate, Kadi 382715. District: Mehsana, North Gujarat, INDIA 
Tele: +91-2764-242329, 243000 E-Mail: kadl@cera-lndla.com www.cera·lndla.com 

CINNo.:L26910GJ1998PLC034400 
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N. M. NAGRI & COo 
CHARTERED ACCOUNTANTS 

'A' Block, S1h Floor, A-1 & A-2, Safal Profitaire, Opp.Prahlad Nagar Garden, Near Hotel Ramada, 

Prahlad Nagar, Ahmedabad-380 015 Tele:(079) 40064.694, 40064695, 40061203 +E-mail: nmnagri@hotmail.com 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and 
Year-to-date Financial Results of Cera Sanitaryware Limited pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of 
CERA SANITARYWARE LIMITED 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

CERA SANITARYWARE LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries 

together referred to as "the Group"), and its share of the net loss after tax and total 

comprehensive loss of its associates, for the quarter ended 31st December, 2019, a n d  year  to 

date results for the p e r i o d  f r o m  1st Apr il, 2019 to 31st December, 2019 ("t he 

Statement"),  a t t a c h e d  h e r e w i t h, being submitted by the Parent pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assuranc.e as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No.CIR/CFD/CMD1/44/2019 dated 

29th March, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, 

to the extent applicable. 

��;" . . . 
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N. M. NAGRI & COG 
CHARTERED ACCOUNTANTS 

'A' Block, 5th Floor, A-1 & A-2, Safal Profitaire, Opp.Prahlad Nagar Garden, Near Hotel Ramada, 
Prahlad Nagar, Ahmedabad-380 015 Tele:(079) 4°0064-694, 40064695, 40061203 +E-mail: nmnagri@hot.mail.com 

4. The Consolidated unaudited financial results for the quarter ended 31st December, 2019 and year to 

date for the period from 1st April, 2019 to 31st December, 2019 include the results of the following 

Entities: 

a. Cera Sanitaryware Limited (Parent) 
b. Anjani Tiles Limited (Subsidiary) 
c. Packcart Packaging LLP (Subsidiary) 
d. Race Polymer Arts LLP (Subsidiary) 
e. Cera Sanitaryware Ltd. FZC - Sharjah (Associate) 
f. Cera Sanitaryware Trading LLC - Dubai (Associate) 
g. Mi!o Tile LLP (Associate) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review report of other auditor referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards specified under Section 133 of the Companies Act, 2013, as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. We. did not review the interim financial statements/ financial information/ financial results of one (1) 

subsidiary, Anjani Tiles Limited, included in the Statement, whose interim financial statements/ 
. 

financial information/ financial results reflect total revenues of Rs.2152.45 lakhs and 

Rs.5526.34 Lakhs, total net loss after tax of Rs 31.16 Lakhs and Rs.312.80 Lakhs and total 

comprehensive loss of Rs.30.46 Lakhs and Rs.310.74 Lakhs for the quarter ended 31st December, 

2019 and for the period from 1°1 April, 2019 to 31"1 December, 2019 respectively, as considered in the 

consolidated unaudited financial results. These interim financial statements/ financial information/ 

financial results have been reviewed by other auditor whose report has been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary, is based solely on the report of the other auditor and 

the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The consolidated unaudited financial results also include the Group's share of net profit/(loss) after 

tax of Rs.6.60 Lakhs and Rs.(13.59) Lakhs and total comprehensive profit /(loss) of Rs.6.60 
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financial results, in respect of three associates, based on their interim financial statements/ financial 

information/ financial results whic� have not been reviewed/ audited by their auditors. These interim 

financial results are un-reviewed and have been furnished to us by the Management and our opinion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 

three associates and our report in terms of Regulation 33 of the Listing Regulations, in so far it relates 

to the aforesaid three associates, are based solely on such un-reviewed financial information. 

According to the information and explanations given to us by the Management, these interim financial 

statements/ financial information/ financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

8. The consolidated unaudited financial results include the Group's share of net loss after tax (as 

referred to in paragraph 7 above) of Rs.NIL and Rs.1.43 Lakhs and total comprehensive net loss of 

Rs.NIL and Rs.1.43 Lakhs, for the quarter ended 31st December, 2019 and for the period from 

1st April, 2019 to 31st December, 2019 respectively, as considered in the consolidated unaudited 

financial results, in respect of two overseas associates, based on their interim financial statements/ 

financial information/ financial results which have not been reviewed/ audited by their auditors. The 

accumulated share of losses in respect of these two associates up to 31st December, 2019 has exceeded 

the Parent Company's interest and therefore is reduced to zero. The Parent Company has not 

recognized the excess losses aggregating to Rs.55.54 Lakhs as at 31st December, 2019 and are to 

be recognized only to the extent that the Parent Company has incurred legal or constructive 

obligations or made payments on behalf of the associates (Para 39 of Ind AS 28 "Investments in 

Associates and Joint Ventures"). 

Our conclusion on the Statement is not modified in respect of the above matter. 

PLACE: AHMEDABAD 
DATE: 5th February, 2020 

UDIN: 20016992AAAAAC1862 

For N. M. NAGRI & CO. 
CHARTERED ACCOUNTANTS 

. Firm Registration No.106792W 

(N.M.NAGRI) 
PROPRIETOR 

Membership No. 016992 
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CEMA 

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2019 

Particu lars 

Total Income from Operations 

Net Profit /(Loss)for the period (before Tax.Exceptional and I or 
Extraordinary items ) 
Net ProfiV(Loss) for the period before Tax ( after Exceptional and/or 
Extraordinary items) 
Net ProfiV(Loss) for the period after Tax ( after Exceptional and/or 
Extraordinarv items I 
Total Comprehensive Income for the period (Comprising ProfiV(Loss) for 
the period (after tax) and Other Comprehensive Income (after tax)] 
Equity Share Caoital (Face value of Rs.5/- eacn) 
Other Equity ( Excluding revalvation reserve ) as shown in the Audited 
Balance Sheet of the orevious year 
Earninas oer eauity share (of Rs.5/- each l (Not annualised): 
(1) Basic (Rs.\ 
(2) Diluted ( Rs.) 

Standalone 

Quarter Nine Months 
Ended Ended 

31.12.2019 31.12.2019 

(Unaud ited) (Unaudited) 
32134.67 91592.66 

361 4.52 10416.92 

3614.52 10416.92 

2636.92 7747.43 

2606.66 7662.65 

650.29 650.29 

21.81 59.57 

21 .81 59.57 

Consolidated 

Quarter Qua.iter Nine Months 
Ended Ended Ended 

3�.12.2016 31.12.2019 31.12.2019 

(Unaudited) (Unaudited) (Unaudited) 

31662.59 32523.47 92584.10 

4376.27 3782.60 10054.56 

4376.27 3782.60 10054.56 

2635 83 2829.26 7474.17 

2810.83 2801.87 7391.99 

650.29 650.29 650.29 

21.80 21.61 56.45 

21.60 21 .61 56.45 

I Rs. In Lakhs) 

Quarter 
Ended 

31.12.2018 
(Unaudited) 

32034.69 

4275.59 

4275.59 

2716.65 

2691.33 

650.29 

21.34 

21.34 

Notes 
1 The above is an Extract of the detailed format of unaudiled financial results for quarter and Nine months ended on 31st Deceml)er, 2019 filed with the Stock 

Exchanges under Regulation - 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. The full rorrnat of the 
standalone/consolidated unaudited financial results for the quarter and nine months ended 31st December, 2019 are available on the website of the Stock 
Exchanges (www.bseindia.com & www.nseindia.com) and the Company's website (www.cera-india.com). 

2 Figures of the previous periods have been regrouped I reclassified wherever considered necessary to conform to the current period presentation. 
3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on dt.G5.02.2020. 

Date: 05.02.2020 
Place: KOLKATA 

Cera Sanitarvware Limited 

By Order of the Board of Directors 
For, Cera Sanltaryware �lmlted · 

LrV "-g,, ITVV..._.._..,vv
Vlkram Soma.,Y-:-: 

Chairman and Managing Direct 
(DIN:00048827) 

Registered Office & Works : 9, GIDC lndustrlal Estate, Kadi 382715. District : Mehsana, North Gujarat, INDIA 

Tele: +91-2764-242329, 243000 E-Mail: kadl@cera-lndla.com www.cera-india.com 
CIN No.: L26910GJ1998PLC034400 
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